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Nicaraguan Business Steady: 
Cotton, Coffee Exports Good 


Economic activity in Nicaragua was at a satisfactory level in the 


second quarter of 1955. 


Foreign and domestic trade was slightly above average, particularly 
in agricultural equipment, seeds, fertilizers, insecticides, and other items 
needed during the planting season. Export sales of cotton and coffee 


were about completed at the end of 
the quarter, and exports of both prod- 
ucts were expected to exceed pre- 
vious estimates. 

The prolonged dry season was ex- 
pected to affect adversely the coun- 
try’s agricultural crops, particularly 
corn, beans, and coffee. 

Nicaragua’s foreign-exchange_ re- 
serves amounted to $23.1 million at 
the end of June, up $6.4 million from 
the end of the first quarter but down 
some $8.3 million from the end of 
June 1954. However, it was expected 
that exchange holdings would con- 
tinue to rise by several million dol- 
lars, since exports from the cotton 
and coffee crops were yet to be com- 
pleted. 


Budget Deficit Expected 

The national budget for fiscal 1955- 
56, which received legislative approval 
on June 17, authorized expenditures 
of 240.3 million cordobas (7 cordobas 
US$1, official rate). With revenues es- 
timated at 238 million cordobas, a 
deficit of 2.3 million cordobas was an- 
ticipated. However, part of the 1955- 
56 deficit was expected to be cov- 
ered by the estimated budgetary sur- 
pluses from previous years, leaving a 
net deficit of only some 1.6 million 
cordobas for fiscal 1955-56. 

On the other hand, revenue esti- 
mates may turn out considerably off, 
in view of the fact that a new Ex- 
change Control Law (Foreign Com- 
merce Weekly, Aug. 1, 1955, p. 9) and 
a new import tariff schedule (Foreign 
Commerce Weekly, Aug. 8, 1955, p. 7) 
were put into effect on July 1, 1955. 

Although trade data were available 
only through February, indications 
based on import and export permits 
issued by the National Bank of Nica- 
ragua, were that total foreign trade 
for the current year would be sub- 
stantially in excess of 1954. Total for- 
eign exchange bought and sold by the 
National Bank for merchandise trade 
transactions totaled $97.5 million for 
the first half of 1955, an increase of 


$18.3 million over the corresponding 
period of 1954. A trade surplus was 
expected to be realized in 1955, de- 
spite the high volume of imports 
maintained in the first half. 


Planting Delayed 


The late rainy season forced a delay 
in plantings of corn, beans, and other 
food crops and led to speculation in 
some basic staples. In an effort to 
ease the situation, the Government 
promulgated a law of consumer pro- 
tection on June 17, which authorized 
the Minister of Economy to declare 
periods of scarcity, when exports of 
the items in short supply would be 
banned and their importation facili- 
tated to the extent of reducing or 
eliminating applicable import duties 
and related charges. On June 18, corn, 
dried beans, sorghum, potatoes, rice, 
and fresh garden vegetables were de- 
clared to be in short supply and re- 
ceived certain import-duty exemp- 
tions in accordance with the law. 

Other measures to protect consum- 
ers included the authorization of 
Government imports of corn and 
beans to be sold at cost and the estab- 
lishment of certain regulations de- 
signed to insure more equitable prices 
and distribution of meat, also in 
short supply as a result of the drought. 
By the end of the quarter food prices 
had dropped slightly, although the 
Government’s import purchases of 
corn and beans were not scheduled 
to arrive until July. 

Some 200,163 bales, of 500 pounds 
each, of cotton had been graded and 
sold for export at the end of June. 
Shipments were moving at a faster 
pace in June, although more than 
half of the record cotton crop re- 
mained to be shipped at the end of 
the quarter. 

Acreage planted to corn and beans 
increased. Nevertheless, cotton con- 
tinued as the principal farm crop, as 
additional lands were being cleared 


(Continued on Page 30) 
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Field Offices Give 


Quick Service 


Information on all phases ot 
world trade—ranging from comp 
hensive economic and business data 
to details on export and import Teg. 
ulations—is quickly and q 
available to businessmen in their 
own cities or localities through the 
33 Field Offices of the U. 8. Depart- 
ment of Commerce. 

Conveniently located in the busi. 
ness centers of the United Stg 
the Field Offices are staffed with 
foreign trade specialists who k 
constantly abreast of developments 
in the United States and abroag, 
Aided by the current information 
and publications sent to them reg. 
ularly from Washington, they are 
well equipped to serve world traders 
in their communities. 

Supplementing these Field Offices 
is a coast-to-coast network of some 
900 cooperative offices—local cham. 
bers of commerce and other busi- 
ness organizations—w hich have 
been furnished with Department of 
Commerce publications, reference 
material, and other information, for 
use by businessmen. 

The addresses of the Depart 
ment’s Field Offices follow: 
Albuquerque N. Mex., Room 321 Post Office 


Bidg 

Atlanta 23, Ga., Peachtree and Seventh &t, 
bidez. 

Boston 9, Mass., 1416 U. S. Post Office and 


Courthouse Bidg 


Buffalo 3, N. Y., 117 Ellicott St. 


Charleston 4, 8S. C., Area 2, Sergeant Jasper 
Bidg., West End Broad St 

Cheyenne, Wyo., 307 Federal Office Bidg. 

Chicago 6, Lil., 226 W. Jackson Bivd 


Cincinnati 2, Ohio, 442 U. S. Post Office and 
Courthouse. 


Cleveland 14, Ohio, 1100 Chester Ave. 
Dallas 2, Tex., 1114 Commerce St 

Denver 2, Colo., 142 New Customhouse, 
Detroit 26, Mich., 438 Federal Bidg 

El Paso, Tex., Chamber of Commerce Bidg. 
Houston 2, Tex., 430 Lamar : 


i AVE 
Jacksonville 1, Fla., 425 Federal Bldg. 
Kansas City 6, Mo., Federal Office Bidg. 
Los Angeles 15, Calif., 1031 S. Broadway. 
Memphis 3, Tenn., 229 Federal Bidg. 
Miami 32, Fla., 300 NE. First Ave 
Minneapolis 1, Minn., 319 Metropolitan 


Bldg 
New Orleans 12, La., 333 St. Charles Ave. 
New York 17, N. Y., 110 E. 45th St 


Philadelphia 7, Pa., 1015 Chestnut St. 

Phoenix, Ariz., 137 N. Second Ave. 

Pittsburgh 22, Pa., 107 Sixth St 

Portland 4, Oreg., 217 Old U. 8S. Courthouse, 

Reno, Nev., 1479 Wells Ave 

Richmond 20, Va., 900 N. Lombardy St. 

St. Louis 1, Mo., 910 New Federal sldg. 

Salt Lake City 1, Utah, 222 S.W. Temple &. 

San Francisco 11, Calif., Room 419 Custom- 
house 

Savannah, Ga., 235 U. S. Courthouse and 
Post Office Bldg 

Seattle 4, Wash., 909 First Ave. 


For local telephone numbers consult 
U. S. Government section of phone book. 





Harold C. McClellan, Assistant 
Secretary for International Affairs 
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Annual subscriptions: Domestic, $3.50 ($1 additional for foreign mailing); single copy, 10 cents. Make remittances payable 
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High Level of Exports Maintained 
Japanese Economic Trends Favorable 


Japanese economic activities in May and June continued the generally 
favorable trends of the two preceding months. 

Though the high level of exports was maintained, imports declined 
slightly. Foreign-exchange receipts continued to exceed payments. For 
the first time since September 1954, the export price level turned 


downward. 

The industrial production—mining 
and manufacturing—index (1934—100) 
remained near the postwar peak of 
1778 reached in March. The index 
stood at 174.4 in May and was up to 
176.1 in June. This level was sub- 
stantially higher than that of 163 in 
May and June 1954. The index for 
electric-power production (1934—100) 
was 2518 in May and 240.7 in June, 
compared with 247.6 in April and 234.9 
in June 1954. 


There were few significant changes 
in the production pattern. Production 
of machinery and ceramics, including 
cement, declined moderately from the 
April level and was generally lower 
than in the corresponding period of 
1954. Metal production was also down 
slightly but, with good domestic and 
export demand, was above the levels 
of May and June 1954. Overproduc- 
tion of cotton textiles continued. 
Despite a 9-percent decline in May 
and a further decline in June, output 
still exceeded demand. 


Trade Balance Improves 

Exports in May and June were some- 
what lower than in the two preceding 
months. Because imports declined toa 
greater extent, the customary excess 
of merchandise imports over exports 
was moderately lower than in March 
and April. A comparison of trade in 
the first half of 1955 with the corre- 
sponding period of 1954 reveals a vast 
improvement in Japan’s current for- 
eign-trade position. 

Export shipments totaled $147.8 mil- 
lion in May and $159.5 million in June, 
and imports were $214.9 million and 
$213.2 million, respectively. The excess 
of merchandise imports over exports 
was $67 million in May and $53.6 mil- 
lion in June. This compares with 
March and April import excesses of 
$61.4 million and $65.3 million. 

In the first half of 1955, export ship- 
ments were $892 million, imports were 
$1,222 million, and the adverse trade 
balance equaled $330 million. This 
represents a remarkable improvement 
Over the adverse balance of $692 mil- 
lion in the first half of 1954 when ex- 
ports were only $719.6 million and im- 
ports totaled $1,412 million. Of this 
reduction of $362 million in the ad- 
verse trade balance, 52 percent was 
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accounted for by reduced imports and 
48 percent by increased exports. 

A comparison of the first half of 1955 
with the corresponding period of 1954 
reveals a generally upward trend of 
export commodities. Exports of iron 
and steel products were 72 percent 
higher; they accounted for 13 percent 
of all exports and displaced cotton 
fabrics as the top export commodity. 
Cotton fabric exports accounted for 11 
percent of the total and, lower by 22 
percent, were among the few exports 
which failed to increase. 

Export Price Level Declines 


In terms of value, of 22 major import 
commodities, imports of 11 declined 
and 3 were virtually unchanged. The 
four leading import commodities in 
the 1955 period were raw cotton, ac- 
counting for 18 percent of all imports; 
petroleum, 9 percent; rice, 8.6 percent; 
and wool, 7.4 percent. Raw-cotton im- 
ports were down by 12 percent, petro- 
leum was virtually unchanged, rice 
imports declined by 46 percent, and 
wool imports increased 8 percent. The 
decline in rice imports was greater 
than for any other commodity. 

The export price level declined in 
May and June for the first time since 
September 1954, whereas import prices 
were steady. The export-price index 
(July 1949-June 1950=100) moved 
from 124.5 in April to 123.3 in May and 
122.3 in June. The import price index 
was 106.1 in April, 106.8 in May, and 
106.2 in June. 

After registering a small adverse 
balance of $1 million in May, the first 
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since May 1954, foreign-exchange re- 
ceipts exceeded payments by $53 mil- 
lion in June. These results compared 
favorably with the March and April 
excess receipts of $42 million and $6 
million, respectively, and represented 
a substantial improvement over the 
deficit of $18 million in May 1954 and 
the surplus of $18 million in June 
of the same year. 

Foreign-exchange receipts from 
merchandise exports in May amounted 
to $142 million, and receipts from in- 
visibles, such as earnings from ship- 
ing, totaled $53 million. Corresponding 
figures for June were $160 million for 
merchandise exports and $66 million 
for invisibles. Foreign-exchange pay- 
ments in May amounted to $163 million 
for imports and $33 million for in- 
visibles. Corresponding payments for 
June were $146 million for imports 
and $27 million for invisibles. 

In the first half of 1955, receipts 
of $1,206 million and payments of 
$1,065 million resulted in a surplus of 
$141 million. This surplus is reduced 
to only $32.5 million when account is 
taken of the $107.8 million rise in de- 
ferred external liabilities, that is, im- 
ports financed by usances and by the 
U. S. Export-Import Bank credits for 
raw cotton. These results represent a 
remarkable change from the deficit 
of $177 million in the corresponding 
period of 1954, when receipts totaled 
$1,077 million and payments $1,254 
million. Analysis of this change from 
a deficit to a surplus shows that re- 
duced payments accounted for 59 per- 
cent of the $318-million difference, 
and increased receipts for 41 percent. 

The 1955 surplus was achieved de- 
spite a decline in expenditures of for- 
eign military forces in Japan, chiefly 
those of the United States. These ex- 
penditures, $252 million in the first 
half of 1955, totaled $270 million in the 
first half of 1954. The 1955 expendi- 
tures accounted for 22 percent of 
Japan’s total receipts, compared with 
26 percent in the first half of 1954. 

The first half of 1955 saw notable 
changes in Japan’s payments position 
with the dollar, sterling, and open ac- 
count areas. With respect to the dol- 
lar area, the deficit of $207 million in 
the first half of 1954 shifted to a 
surplus of $78 million. With the 
sterling area, the change was from a 
payments of deficit of $5 million in the 
first half of 1954 to a surplus of $82 
million—only $18 million when de- 
ferred liabilities in sterling are con- 
sidered. With open-account coun- 


(Continued on Page 6) 
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Mexican Business Volume High in _ Exchange Reserves Move 
Normally Slack Summer Season 


The volume of business in Mexico continued to be relatively high in 
the normally slack month of July, reflecting the steady improvement in 


the year’s previous months. 


Retailers, bankers, importers, and credit agencies reported revenues 
well above those of July 1954. Widespread rains improved crop prospects 


generally but caused damage to crops 
in some flooded areas. 

The rainfall also caused the easing 
of the power shortage in several in- 
dustrial areas, but was responsible 
for greater transportation difficulties. 

A continued heavy influx of tourists 
in July helped to bridge the seasonal 
lull which characterizes business at 
that time of year, and overcrowding 
was reported in hotels in Mexico City 
and many resort towns. 

The administration maintained its 
efforts to restrain the continuing in- 
flationary pressures in July and 
CEIMSA, the official food supply 
regulating agency, took direct action 
in the meat supply problem. Price 
data for July are not available, but 
in June prices climbed only about 2 
percent, following an _ insignificant 
drop in May, according to the whole- 
sale price index. 

The Bank of Mexico’s compilation 
of foreign-trade statistics for the first 
5 months of the year are as follows, 
in thousands of dollars (1954 figures 
in parentheses): Imports, US$353,271 
(US$336,692); and exports, US$319,095 
(US$215,218). Imports ran about 5 per- 
cent higher in the 1955 period. Ex- 
ports in the 1955 period accounted for 
a relatively satisfactory income re- 
sulting from firmness in world com- 
modity markets, a generally high level 
of export prices, especially for metals 
and minerals, and increased exports 
of coffee, cotton, henequen, and pea- 
nuts. 


Trade Diversification Stressed 


Pressures continued to be exerted 
toward geographical diversification of 
Mexico’s foreign trade, the Philippine, 
Israeli, Indonesian, and Soviet Gov- 
ernments showing particular interest 
in trading with Mexico. Japan and 
the Netherlands pointed to their im- 
port surplus in trade with Mexico and 
expressed desire for Mexico to in- 
crease imports from their countries. 
Canada, which buys large quantities 
of Mexican coffee and sisal through 
U. S. brokers, indicated that it will 
attempt to buy directly from Mexico. 
Despite these pressures, Mexico’s for- 
eign trade continued to be predomi- 
nantly with the United States. 

Frequent statements were published 
concerning the desirability of the 
United States increasing its purchases 
from Mexico in order that the latter 
may finance its large volume of 
imports from the United States. 
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Specific foreign-trade problems with 
the United States which dominated 
public attention in July were those 
affecting Mexican exports of sugar, 
coffee, and cotton. 

Mexico’s balance of payments con- 
tinued to improve, and, according to 
revised figures covering the first 5 
months of the year, showed a favora- 
ble balance of $36 million, compared 
with a deficit of $49.4 million in the 
first 5 months of 1954, indicating a 
complete reversal of the traditional 
trend. 


Money Supply Declines 


The money supply dropped to 9,153.1 
million pesos at the end of May, the 
lowest since the end of February and 
the first break in the steady climb 
since June 1954. Checking accounts 
in private banks rose from 4,599.8 mil- 
lion pesos on May 21 to 4,775.9 million 
pesos on July 9 but dropped to 4,743.2 
million by July 16. Savings accounts 
rose from 921.9 million pesos to 967.2 
million pesos, and total deposits rose 
from 7,051.7 million pesos to 7,233.1 
million; loan portfolios of private 
banks rose from 4,048.2 million pesos 
to 4,299.6 million, the latter being the 
high point in recent years 

Foreign money deposits in Mexican 
banks remained about the same. Fig- 
ures released by the U. S. Treasury 
Department show that short-term 
liabilities of U. S. banks to nonofficial 
Mexican creditors, not including banks 
or official institutions, continued to 
decrease through May. A reduction of 
about USS$4 million in May and a 
total decrease of about US$15.5 million 
since the end of 1954 were indicated. 
Most of this was believed to be re- 
turned flight capital which accounted 
in part for the increase in 
money supply in the first part of 1955. 

In April total credits of the entire 
banking system were 11,584.4 million 
pesos. Of this amount, 49.7 percent 
was granted to industry, 27.2 percent 
to agriculture and cattle raising, and 
20.8 percent to mining, indicating that 
credit is being extended largely for 
productive purposes. 


steady 


Industry Active 
Manufacturers of building materials, 
electrical equipment, steel products, 
and kraft paper were hard pressed 
to meet demand in July. Hojalata y 
Lamina, S. A., of Monterrey, an- 


(Continued on Page 8) 


Upward in Philippines 


The Philippine critical balance-og. 
payments situation took a favorable 
turn in July as the drain on foreign 
exchange reserves ceased, at least 
temporarily, for the first time this 
year. 


The reserves stood at $251.09 million 
on July 29, compared with $248.93 
million at the end of June. Imports 
in July dropped sharply from the 
very high monthly levels of the first 
half of the year, and exports Teg- 
istered a moderate decrease. The 
sharp import reduction is attributed 
to the high inventories of imported 
merchandise built up during the first ¢ 
months of the year and the strain 
on bank credit necessary to carry 
them. The normal midyear import 
decline also contributed to this de. 
velopment. 

The Central Bank announced at the 
end of June the availability of import 
quota allocations which would permit 
imports to remain at existing levels, 
but only for the third quarter rather 
than for the customary entire second 
half of 1955. See Foreign Commerce 
Weekly, August 8, 1955, page 10, for 
Central Bank regulations concerning 
imports in the third quarter. 

The decision to allocate exchange 
on a quarterly basis apparently in- 
dicated a desire to review the situation. 
(This was done in August, when allo- 
cations were returned to a 6-month 
basis. See article under Foreign Goy- 
ernment Actions in this issue.) At the 
same time, the contingency fund, 
amounting to $15 million per half 
year, which was previously allocated 
to agent banks for adjusting foreign- 
exchange needs of importers outside 
of regular quotas, was eliminated. 
These and several other actions were 
significant indications that the Cen- 
tral Bank has made a basic decision to 
prevent a further decline in reserves. 

Sugar Shipments Decline 

Two other nificant developments 

in July were the Central Bank’s can- 


cellation of unused allocations for tex- 
tile imports on July 14 which resulted 
in U. S. exporters and textile manu- 


facturers being confronted with can- 
celed orders for goods in process (see 
Foreign Commerce Weekly, Aug. 22, 
1955, p. 8, for account of their res- 
toration); and the reorganization of 
the National Economic Council (NEC), 
which is responsible for formulating 
national economic policies (see Foreign 
Commerce Weekly, Aug. 8, 1955, p. 6). 

Sugar shipments declined from the 
high levels of previous months but ex- 
ceeded July 1954 shipments by a sub- 
stantial margin. The gap between 


(Continued on Page 21) 
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Venezuela Increases 


Funds for 1955-56 


Venezuelan 1955-56 appropriations 
were raised to the equivalent of $800 
million, by an August decree. 


The supplementary funds were ear- 
marked for such projects as the Ca- 
roni River hydroelectric plant, the 
scenic railway at Caracas, the Bar- 
quisimeto - Puerto Cabello-Valencia 
railway, the Guarico River irrigation 
project, and the establishment of tour- 
ist zones in the States of Merida and 
Nueva Esparta. 


Government disbursements reported 
for June amounted to 225 million 
polivars (1 bolivar=US$0.30), 26.5 mil- 
lion bolivars more than revenues. 
However, revenues for the fiscal year 
1954-55 (July-June) totaled 2,828,500,- 
000 bolivars, against disbursements of 
2,798,500,000 bolivars. The resultant 
surplus of 30 million bolivars increased 
the Treasury reverses to 479.8 million 
polivars as of June 30, the highest 
fiscal year-end reserves in the coun- 
try’s history. 

The wholesale and retail trade 
yolume in August continued good and 
was reported better than in the corre- 
sponding month of 1954. Credit terms 
on consumer durable goods remained 


liberal. As a result, the demand for 
bank credit continued strong, and in- 
terest rates were firm. Commercial 
collections in the Federal District 
(Caracas) were satisfactory, but col- 
lections from the interior did not im- 
prove. Payment of outstanding ac- 
counts by Government agencies en- 
gaged in construction activities was 
reported as behind schedule. 


Security Trading Active 


Trading on the securities exchange 
was active mmon-stock prices were 
generally higher, and the eighth issue 
of Centro Simon Bolivar bonds sold at 
87 percent of face, the highest paid for 
this issue since it came on the market 
in early July. 

Crude-oil production figures for Au- 
gust were not available, but output 
was believed to show no significant 
change from July. July production 
was reported at the rate of 2,101,130 
barrels a day, compared with a 
daily average of 2,108,963 for the first 
7 months of 1955. The local press has 


brought to public attention the fact 
that the United States may impose 
petroleum import quotas. This news 
has inspired Venezuelan official state- 
ments that the companies exporting 
to the United States have conscien- 
tiously held their shipments within 
the limits indicated by the U. S. Fuels 
Policy Committee. 

The Government signified its read- 
iness to proceed with important 
electrification projects, long under 
consideration, by announcing the bids 
received from numerous local and 
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Argentine Economic Activities 


Steady in 1955 Second Quarter 


Argentine industrial and agricultural employment, production, and 
trade in the second quarter of this year moved at about the same pace 


as in the first quarter. 


Retail trade was generally good, equaling or exceeding the levels of 
the first 3 months. However, demand for certain products declined; 


textile sales, for instance, dropped 
sharply, as consumer demand did not 
revive. 

On the other hand, the demand for 
household appliances was unusually 
brisk for the season, distributors find- 
ing it hard to meet the calls for such 
items as refrigerators and electric 
fans, despite the winter season. Ap- 
pliance producers complained that 
shortages prevented 
them from keeping up with the con- 
stantly growing requirements of the 
domestic market and attributed such 
shortages to the inability of import- 
ers to obtain exchange permits. 


More Livestock Marketed 


Ample rain and warm weather in 
the autumn months considerably im- 
proved pastures in most parts of the 
country and made prospects bright 
for winter grazing. More cattle, sheep, 
and hogs reached the market, and 
the meat-packing industry worked at 
full capacity. The expected increase 
in meat exports probably would help 
offset the effect of last summer’s 
drought on the production of corn 
and certain other export grains. 

The slaughter of cattle and other 
livestock in the quarter was the larg- 
est recorded in recent years. Receipts 


at packinghouses were one-third 
larger than the 1950-54 average for 
the corresponding period. Normally 


high at that season of the year, re- 
ceipts were further augmented by the 


foreign firms for the construction of 
a 90,000-kw. power plant at Puerto 
Cabello and a 150,000-kw. plant on 
the lower Caroni River. Though an 
Italian firm was low bidder on both 
projects, bids in the lower range were 
made by French, German, and British 
interests. Contracts were expected 
to be awarded in September. 

The Government signed a 3-year 
contract with a Swedish company for 
the development of automatic tele- 
phone service in 25 outlying cities and 
towns. The contract calls for expen- 
ditures of approximately 36 million 
bolivars, or $10.8 million, and includes 
the addition to existing facilities of 
capacity for 22,900 local lines. 

Overall employment continued at 
a high level. The Government’s public 
works program was intensified to 
complete many projects by December 
2. However, the surplus of unskilled 
labor in the construction industry con- 
tinued.—_Emb., Caracas. 





application of a price bonus for steer 
deliveries through September. 

The large volume, however, was 
mainly an evidence of the build-up 
in cattle numbers which had taken 
place in the past 3 or 4 years. Packers 
were working at near capacity and 
were booked for deliveries of all the 
cattle they could take through Sep- 
tember. Chilled and frozen beef 
stocks were rapidly reaching storage 
capacity. The Government authorized 
exports of 50,000 tons of chilled beef 
to England in the period July-Septem- 
ber. 

Sheep receipts were two-fifths 
larger than the average for the like 
period of the previous 5 years. There 
appears to be a growing tendency in 
some areas to shift from sheep to 
cattle, as a result of a shift in com- 
parative net returns. As Soviet Russia 
has ordered 20,000 tons of frozen mut- 
ton this year, no serious marketing 
difficulties are being experienced. 

The availability of lamb for export 
next spring, however, probably will be 
less than previously anticipated. Hog 
marketings were well above compara- 
ble receipts in the past 3 years, but the 
total through the secend quarter was 
about 10 percent less than the 1950- 
54 average. 

Coarse-wool exports moved steadily 
in the second quarter, mostly to the 
United States, and unsold stocks were 
nearly exhausted. On the other hand, 
there was little oversea _ inter- 
est in the finer wool varieties be- 
cause, at the 5 pesos per dollar ex- 
change rate, they were priced above 
world levels. 

Wool Stoeks High 

With stocks of fine crossbred wools 
becoming burdensome, the rate of 
6.25 pesos per dollar, previously used 
only for free dollar and certain 
barter sales of wool, was made ap- 
plicable on June 1 to sales in other 
currencies. Soviet Russian purchases 
and Japan’s renewed interest will help 
to reduce these stocks, but a rela- 
tively large carryover of about 45,000 
tons is expected at the close of the 
wool year September 30. 

The output of dairy products in the 
first 3 months of 1955 lagged behind 
the corresponding period a year 
earlier. Recovery for the second quar- 
ter, however, was reported sufficient 
to fill export commitments and pro- 
vide reserve stocks for the winter 
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months. Ample casein stocks were on 
hand in July to cover oversea orders, 
and the market was stronger than 
expected as a result of the reduced 
European production. 

Cheese output in the second quarter 
was large, and by July stocks of Ital- 
ian-type cheese, especially Sardo, were 
sufficient to fill the U. S. import quota 
for the first 4 months of the licensing 
year which started July 1. The do- 
mestic price for Edam and Gouda, 
however, continued to be more attrac- 
tive than foreign offers at prevailing 
foreign-exchange rates. 

At the end of the second quarter, 
the general condition of fall-sown 
grain crops was fairly good, but the 
crop and particularly export supplies 
probably would be reduced by heavier 
grazing, at least in the winter months. 
Also considerable dryness was reported 
in June and July. Oats and rye were 
seeded early this year under the most 
favorable conditions in recent years. 
Food grains also entered the winter 
in very good condition, although seed- 
ings were slower than for feed grains. 


Oilseed Shortage Continues 


Relatively small plantings of sun- 
flower, and a generally poor year for 
summer crops made 1955 Argentina’s 
worst year for edible-oil production. 
An early recognition of this deficit 
resulted in the negotiation of a pur- 
chase of 20,000 metric tons of edible 
oils in the United States under Pub- 
lic Law 480 and the open purchase 
of another 25,000 tons, all consum- 
mated in the first 6 months. Consid- 
erable doubt exists as to the needs 
over the next 8 months, but additional 
purchases of 50,000 to 75,000 metric 
tons probably will be made. 

Argentina’s balance of payments in 
the first 2 quarters of 1955 showed a 
deficit. The Central Bank’s net over- 
sea position dropped from 3,013 mil- 
lion pesos at the end of 1954 to 2,819 
million pesos at the end of the 1955 
first quarter and 2,483 million pesos 
at the end of the second quarter. The 
significance of quarterly figures has 
certain limitations chiefly because 
they can be affected by unusual vari- 
ations in short periods in the volume 
of commodities exported or imported. 
Moreover, the movement of agricul- 
tural commodities into export markets 
does not begin usually until about the 
second quarter. 


Export earnings in 1955 are esti- 
mated at about the same as last 
year’s. The production and export 
supplies of corn and certain other 
grains are less this year than last, but 
the amount of wool, wheat, and meat 
available for export is greater. More- 
over, those three products are of ma- 
jor importance in Argentina’s oversea 
earnings, particularly in sterling and 
dollars. 


No new trade agreements were en- 
tered into in the second quarter of 
1955, but lists of commodities to be 
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Japanese Economic... 
(Continued from Page 3) 


tries, the change was from a surplus 
of $35 million in the first half of 1954 
to a $20-million deficit in the like pe- 
riod of 1955. These changes show 
that in 1955 Japan has sold slightly 
more and bought far less in the dollar 
area. In the sterling area, Japan has 
both bought and sold more, but the 
rise in sales has been substantially 
greater. In open-account countries, 
both sales and purchases have declin- 
ed but the sales decline has been 
greater. A partial switch from the 
dollar to the sterling area as a source 
of imports and increased exports to 
the sterling area have been the most 
significant features of the changed 
trade patterns. 


Money Market Remains Easy 

According to preliminary informa- 
tion from the Japanese Ministry of 
Finance, Japan’s foreign-exchange 
holdings at the end of the fiscal year 
1954, March 31, 1955, equaled $1,104 
million. 

Despite heavy Treasury withdrawals 
in taxes and seasonally high demands 
for industrial and commercial funds, 
money remained relatively easy in 
May and June. Foreign-exchange re- 
ceipts continued to augment the 
money supply with a consequent rise 
in commercial bank deposits. 

A mild June rise in the currency is- 
sue notwithstanding, these develop- 
ments reflect a continued favorable 
trend that is consistent with the ob- 
jectives of the deflationary policies to 
which the Government has adhered 
since October 1953. Particularly sig- 
nificant is the effect of surplus for- 
eign-exchange receipts on domestic 
finance. 

In the first quarter—April-June— 
of the 1955 fiscal year, all Treasury 
transactions with the public resulted 
in an excess of payments over with- 
drawals amounting to $133 million, 
$44 million greater than in the corres- 
ponding period of 1954. However, if 
transactions of the foreign-exchange 
special account and adjustment fac- 











exchanged with Soviet Russia and 
Bolivia were announced. Deliveries 
from Russia last year fell below the 
agreed quantities, and the balance of 
payments was in Argentina’s favor. 
The anticipated increase for 1955 
would make the flow of trade each 
way balance, as well as raise, its level. 

An unofficial cost-of-living index 
published in the Review of the River 
Plate stood at 679 as of mid-July, 
which was 17 percent above that of 
July a year ago (1943=100). This index 
varied little in the period May-July 
and in July was even slightly below 
the peak figure of 682 reached in May. 
—Emb., Buenos Aires. 
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tors are excluded, the payments ex. 
cess in the first quarter was only 
million, $139 million less than in the 
corresponding period of 1954. 

At the same time, in transactions 
involving the foreign-exchange 
cial account, payments to the public 
exceeded withdrawals by $88 million, 
This compares with excess withdray. 
als, reflecting a foreign-exchange def. 
icit of $81 million in the correspond. 
ing period of 1954. 

The second quarter—July-Septem. 
ber—of Japan’s fiscal year is us 
a period of excess Treasury with. 
drawals. The possibility of a pay. 
ments excess this year, therefore, js 
causing considerable concern in some 
quarters because of the inflationary 
implications involved. The Possibility 
of a payments excess arises from the 
Government’s decision to advance 
farmers 20 percent of payments on 
advance rice sales—to the Govern- 
ment—the forecast for a bumper rice 
harvest, higher rice prices, an antici- 
pated surplus of foreign-exchange re- 
ceipts and the likelihood of increased 
welfare payments. 

A budget totaling $2.8 billion for the 
1955 fiscal year was passed by the 
lower House of the Diet on June 7 and 
by the Upper House on July 1, almost 
3 months after the beginning of the 
fiscal year. The budget is about $1 
million lower than the 1954 budget. 
The Government operated on monthly 
provisional budgets in the period April- 
June. 

The stock market was stimulated 
by final passage of the budget by the 
Diet, continued good export receipts, 
and the prospect of abundant money 
in the second ouarter. The Dovw- 
Jones average for the Tokyo exchange, 
after falling to 345.92 (yen) on May 2, 
near the year’s low of 345.89, rose to 
a monthly average of 352.51 for May 
and 354.47 for June (360 yen—US$1). 


Prices Down, Employment Up 

The May-June period was one of 
moderate price declines. The Tokyo 
wholesale price index (1952=100) 
dropped from 98.3 in April to 97.5 in 
May and 96.7 in June. Only foodstuffs 
and chemical prices, both slightly 
higher, ran counter to the trend. 

Cotton-textile prices suffered & 
severe slump in May. The index for 
Tokyo consumer prices (1952=—100) was 
down from 118.2 in April to 117 in May 
and 116.3 in June. The decline was 
general except for one group of food 
items—cereals and potatoes. 

The number of employed persons 
continued to rise, while unemployment 
declined from the postwar high of 840,- 
000 in March. Employment was Up 
from 39.8 million persons in March 
to 41.3 million in April and 43.2 mil- 
lion in May. At the same time, un 
employment was down to 700,000 in 
April and 66,000 in May—Emb., Toky®. 
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Ruhr Coal Deliveries 
To Industry Tight 


The Ruhr coal-mining industry has 
notified the power industry that 
coal deliveries from the Ruhr this year 
are not expected to exceed 70 percent 
of the power plant’s actual demand, 
the German economic press reports. 

The remaining 30 percent will have 
to be covered through coal imports. 
Coal imports into the Federal Repub- 
lic in July, totaling 1.55 million tons, 
reached a new postwar peak, and ex- 
ceeded the previous high of 1.51 mil- 
lion tons in November 1951. 

Acute difficulties had not been en- 
countered up to the end of August 
possibly because of the favorable water 
supply situation in the hydroelectric 
power plants in southern Germany. 


Shortage Expected by Railways 


Similar coal shortages reportedly 
are expected by the Federal Railways, 
for which 400,000 more tons of coal 
will be needed for fall traffic and in 
preparation for winter. As a result 
of the general bottleneck in coal sup- 
plies, the Bundesbahn’s coal reserve 
in August covered only a 10-day pe- 
riod, as compared with 20 days on the 
corresponding date last year. To avoid 
difficulties, a 25-day reserve would 
have been necessary by mid-Septem- 
ber—Emb., Bonn. 


France’s silk industry processed 
about 5.5 million pounds of various 
fibers in 1954. 





Second Quarter Balance of Payments Shows 
Rise in Foreign Gold and Dollar Reserves 


International payments between the 
United States and foreign countries in 
the second quarter of 1955 resulted in 
a rise of $580 million in foreign hold- 
ings of gold and dollar assets, the 
Office of Business Economics has re- 
ported. 

The corresponding figure for the 
first quarter was about $190 million. 
Taken together, the first-half 1955 
figures show a rise about as large as 
occurred in the first 6 months of last 
year. 

The upswing from the first to the 
second quarter in the accumulation of 
gold and dollar assets by foreign coun- 
tries resulted mainly from a substan- 
tially larger net outflow of private cap- 
ital and Government loans, and from 
increased military and tourist expen- 
ditures abroad, according to a detailed 
analysis of U.S. international transac- 
tions published in the September issue 
of the Survey of Current Business, 
OBE’s monthly magazine. 

The $630 million increase in U. S. 
payments on these transactions far 
outweighed a $70-million drop in Gov- 
ernment grants and a $30-million rise 
in the U. S. surplus on merchandise 
trade. The latter figures exclude goods 
and services transferred to foreign 
countries under military grant-aid 
programs. 

The change in the net movement of 
private U.S. capital—from a near bal- 





Speakers and panel members 
from business, Government, and 
foreign embassies will participate 


in the Eighth Far East Conference 
of the Far East-American Council 
of Commerce and Industry at the 
Waldorf-Astoria, New York City, 
October 20 and 21. 
The speakers will 
Ambassadors of Burma, Ceylon, 
India, Pakistan, and Thailand; 
Senator Gil Puyat, the Philippines; 
Sjafruddin Prawiranegara, gover- 
nor, Bank of Indonesia; Toshikazu 
Kase, Permanent Observer of Ja- 
pan to the United Nations; Teiichi 
Kawakita, president, the Indus- 
trial Bank of Japan; George V. 
Allen, Assistant Secretary, U. S. 
Department of State; Eugene M. 
Braderman, U. S. Department of 
Commerce; Kenneth T. Young, 
U.S. Department of State; Horry F. 
Prioleau, president, Standard- 
Vacuum Oil Co.; Arthur K. Watson, 
president, IBM World Trade Corp.; 


include the 





Eighth Far East Conference in 
New York, October 20-2] 


R. D. McManigal, vice president, 
Westinghouse Electric Internation- 
al Co.; Norbert A. Bogdan, presi- 
dent, American Overseas Finance 
Corp. 

Some 200 delegates from Burma, 
Ceylon, India, Indonesia, Japan, 
Pakistan, the Philippines, and 
Thailand are expected to join in 
the discussions on trade, invest- 
ment, and economic-development 
problems. 

The Far East-American Council, 
organized in 1942 to promote bet- 
ter economic relations between 
Asia and America, is headed by Ar- 
thur B. Foye, president, and Mil- 
dred Hughes, executive vice presi- 
dent. 

Further information about the 
conference may be obtained from 
the Far East-American Council of 
Commerce and Industry, Inc., 30 
Rockefeller Plaza, New York 20, 
N. Y. 
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ance between inflow and outflow in 
the first quarter to a net outflow of 
about $350 million in the second—re- 
sulted to a large extent from larger 
outflows of short-term capital. One 
element in these outflows was the 
transfer of funds previously accumu- 
lated here by U. S. companies for their 
foreign affiliates for the payment of 
taxes abroad. 


Smaller repayments of previously 
made loans also increased the net 
outflow of capital, since such repay- 
ments had been unusually large in the 
first quarter. Long-term direct invest- 
ments and purchases of foreign se- 
curities, particularly stocks, remained 
an important factor in the second- 
quarter capital outflow. 


Government Loans Higher 


Long-term Government loans were 
more than $100 million higher than in 
the first quarter. The rise in short- 
term Government claims on foreign 
countries, resulting mainly from the 
sale of agricultural commodities, was 
somewhat smaller. 


Military expenditures abroad rose by 
about $100 million to $750 million dur- 
ing the April-June period, the largest 
amount ever recorded for a 3-month 
period. About $200 million of the total 
was spent on “offshore purchases” of 
military equipment for retransfer to 
allied nations under the military-aid 
program. However, expenditures in 
the June quarter included some pay- 
ments which cannot be expected to 
continue at the same rate for the rest 
of the year. 


Net U. S. payments to continental 
Western Europe, and to the independ- 
ent and nonsterling-area countries of 
Asia and Africa, increased in the first 
half. Payments also exceeded re- 
ceipts in U. S. transactions with the 
sterling area, but fell about $300 mil- 
lion in the period to about $150 mil- 
lion. Transactions with the United 
States therefore accounted for only a 
small part of the change in British . 
official reserves, which had risen by 
about $500 million in the first 6 
months of 1954 and declined by about 
$80 million in the first half of this 
year. 

Tourist expenditures increased more 
than usual early in the season. A 
special section of the Survey article, 
devoted to this subject, provides data 
for 1954 and preliminary figures for 
the first half of 1955. The seasonally 
adjusted annual rate of expenditures 
for foreign travel in 1955, including 
passenger fares paid to foreign car- 
riers, based on the first half, is put at 
$1,275 million, as against expenditures 
of $1,144 million by U. S. residents in 
1954. 
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Latin American Draft 


Indebtedness Rises 


Aggregate draft indebtedness of 
Latin American countries to U. 8S. 
exporters continued to rise in August, 
increasing $2.9 million to $140.6 mil- 
lion, the highest since December 1954, 
the Federal Reserve Bank of New 
York has reported in its monthly sur- 
vey of the draft experience of 14 
large commercial banks. 

Drafts outstanding against Colom- 
bia rose for the fifth consecutive 
month, bringing its indebtedness to 
$40.1 million. The indebtedness of 
Nicaragua and Peru also rose notice- 
ably, while Brazil, Ecuador, and Mex- 
ico recorded substantial declines. 
Relatively small changes were report- 
ed in the draft indebtedness of other 
Latin American countries. 

According to the 14 reporting banks, 
draft payments by Latin American 
countries in August totaled $35.5 mil- 
lion, the month’s increase of $3 mil- 
lion being the result of substantially 
increased payments by Brazil, Cuba, 
Ecuador, Mexico, Peru, Venezuela, and 
smaller increases by other countries. 
Nine countries, including Bolivia and 
Colombia, reduced their dollar volume 
of drafts paid. For Latin America as a 
whole, the number of items paid 
promptly rose slightly to 66 percent 
of the total, but for individual coun- 
tries the proportion varied from 16 
percent for Colombia to 87 percent 
for British Guiana. 

New drafts drawn by U. S. exporters 
to Latin America rose $2.4 million to 
$38.4 million, largely as a result of 
increased drawings on Colombia, 
Cuba, Nicaragua, Peru, and Venezuela. 
Decreased drawings were reported for 
10 countries; drawings on Mexico de- 
clined by $0.7 million while those on 
Brazil dropped $0.6 million. 

The outstanding amount of con- 
firmed letters of credit issued by the 
reporting banks in favor of U. S. ex- 
porters rose $9.7 million to $154.2 mil- 
lion, the highest total since June 1953. 
Outstandings against Mexico rose $7.7 
million and those against Venezuela 
$4.8 million. Noticeably larger out- 
standings against the Dominican Re- 
public, El Salvador, and Peru also 
were reported. Outstanding letters of 
credit against Brazil, on the other 
hand, declined $3 million to $18.2 mil- 
lion, the lowest since December 1953, 
while those against Argentina dropped 
$1.7 million. 





Chile’s citrus crop will be 30 to 35 
percent below that of last year, accord- 
ing to trade estimates reported by the 
Foreign Agricultural Service. 

The losses are attributable to ex- 
treme cold in July and to dry weather. 
Earlier estimates were 945,000 boxes 
for oranges and 725,000 boxes for 
lemons. 


Mexican Business. . . 
(Continued from Page 4) 


nounced that it would expand annual 
capacity of sheet steel from 172,000 to 
112,000 tons with the aid of a US$2,- 
055,000 loan from the Export-Import 
Bank. Average monthly production of 
steel ingots by the iron and steel in- 
dustry for the first 5 months of 1955 
was 47,400 metric tons, or 6,400 tons 
above the monthly average for the like 
period of 1954. 


Cement production in the first half 
of 1955 was reported by the National 
Cement Chamber as 1,034,370 metric 
tons, or 59 percent of total 1954 pro- 
duction. Plans for new or expanded 
cement plants, calling for a 50-mil- 
lion-peso investment, for Merida, Ori- 
zaba, and Chihuahua, contrasted 
markedly with the “saturated indus- 
try” concept of a year ago. 


Producers of consumer goods oper- 
ated at high levels in July, particular- 
ly as compared with July 1954, and 
television sets and most household 
electric appliances enjoyed strong 
markets. 


Forestry Policy Favored 


Lumbermen and forest products in- 
dustries generally lauded the new 
forestry policy announced by the 
Minister of Agriculture on August 4. 
New cutting concessions now are 
granted only after forests have been 
surveyed thoroughly and only to re- 
sponsible and financially solvent firms 
and individuals pledged to operate on 
a sustained yield basis. Sawmills in 
long-exploited areas will be required 
to transfer operations to virgin timber 
stands. Integrated units will be en- 
couraged to industrialize timber to the 
maximum extent possible, and exports 
will be permitted only after internal 
needs have been satisfied at reason- 
able prices. 


Textile sales were generally slow in 
July, although above last July levels, 
and collections were slow. Overall 
production dropped only moderately. 
Woolen mills built up inventories for 
the fall season. In the cotton mills, 
activity was reduced only slightly be- 
cause of better export markets. Syn- 
thetic textile mills were reportedly 
most affected by reduced demand in 
July. Prices of cheap cotton textiles 
rose about 5 percent. 


Rain Damages Crops 


Heavy rainfall throughout the 
country in July caused some crop 
damage. In the Matamoros and 
Sinaloa-Sonora areas rain was re- 
sponsible for a decline in output of 
higher grade cotton fiber, although no 
decrease in total productivity was ex- 
pected. More serious was the dam- 
age to corn plantings, especially in 
the State of Mexico, where the crop 
was reduced by 35 percent. 

High silver and copper prices stim- 


ulated the working of low-grade ores. 


rs 


Silver prices continued to hold at 90 
to 9034 cents per ounce, this 
about 5 cents above the preceding 
year’s prices. 

The drop in fluorspar production 
continued to distress the industry jp 
July. Production declined from 150,- 
000 metric tons in 1953 to only 50,099 
tons in 1954. 


Sulfur production in the Tehuante. 
pec Isthmus increased in July, ang 
a third plant will soon begin opera. 
tions. Some 10,600 tons of sufur were 
shipped to Australia in July, and 
smaller quantities went to the United 
States, England, and Sweden. Petrolegs 
Mexicanos (Pemex) sulfur production 
from oil-field gases continued to be 
about 100 tons daily. Pemex supplies 
about 3,000 tons of the 8,000 to 10,009 
tons per month consumed in Mexico, 

Monterrey financial interests 
secured La Encina iron deposits in 
southern Jalisco, which are to be put 
into operation soon. The ores, run- 
ning upward of 60 percent iron, will 
be shipped to Monterrey for smelting. 


Crude, distillate and natural gago- 
line production reached about 250,000 
barrels per day in July. For the first 
4 months of 1955, production was ap- 
proximately 30 million barrels and 
exports 10.5 million barrels. 

The Atzcapotzalco refinery expan- 
sion increased the plant’s capacity 
from 50,000 to 70,000 barrels per day. 


The American-owned Cia. Electrica 
de Sinaloa, serving the Culiacan area, 
announced plans for building a new 
15,000-kw. steam plant starting with 
one 5,000-kw. unit. 


The Mexican Light and Power Co.’s 
local issue of peso bonds and Cana- 
dian dollar preferred stocks, totaling 
$1.1 million was successful. All bonds 
were sold, mostly to individual invest- 
ors. This is the first time in many 
years that a public utility has been 
able to market securities in Mexico— 
Emb., Mexico City. 
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Customs Rules Set for 
Travelers to Germany 


Visitors over 16 years old from non- 
European countries are now permitted 
to take into the Federal Republic of 
Germany duty-free 400 cigarettes; or 
15 cigars; or 500 grams, about 1 
pound, of smoking tobacco; or a selec- 
tion of these tobacco products not 
exceeding 500 grams in weight. 

In addition, such travelers may also 
take in free of duty 5 pieces of chew- 
ing tobacco, 50 grams of snuff, and 
a booklet of cigarette paper contain- 
ing 50 sheets. 


This duty-free importation of to- 
pacco products is permitted only on 
the first entry of the traveler in any 
1 month. 


Souvenirs and gifts not exceeding 
a total value of 2,000 German marks, 
or about US$500, for persons living 
abroad may be taken in transit 
through Western Germany duty-free 
by travelers from non-European coun- 
tries who are merely passing through 
Germany. 

Travelers may take into Western 
Germany any amount of German 
currency in notes and coins, and any 
amount of foreign currency, travelers, 
checks, letters of credit, and other 
payment instruments. On entering, 
travelers do not need to declare their 
currencies unless they wish to take 
out of the country more than 1,500 
German marks, or about US$360, in 
German and/or foreign currencies. 


Currencies May Be Exchanged 


Travelers may exchange foreign 
currency and payment instruments 
for German marks at foreign trade 
banks and other authorized exchange 
Offices. In exchanging foreign or 
German money, it is no longer nec- 
essary to have such transactions 
entered in a currency control bank. 

On leaving Western Germany, for- 
eign travelers may take out with 
them German and/or foreign curren- 
cies totaling not more than 1,500 
German marks unless larger amounts 
have been duly declared and entered 
into the currency control certificate 
or in the passport of the traveler at 
time of entry; amounts in excess 
of that figure have been acquired 
within the country through exchange 
of foreign currency or through a 
bank transfer from abroad and 
such transactions can be proved by 
certificates of an authorized financial 
institution; or a special authoriza- 
tion from the Bank deutscher Laen- 
der or a land central bank releasing 
the funds can be produced. 
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Philippines Reduces Exchaame Allocations 
For Number of Imports in Last Half Year 


The. Central Bank of the Philip- 
pines, seeking to avert a further de- 
cline in international reserves, in Au- 
gust reduced its exchange quotas for 
imports for the 6-month period July- 
December. This measure supersedes an 
earlier one which provided for quotas, 
equal to one-half of those authorized 
for the first 6 months of the year, 
for the third quarter only, rather than 
for the entire second half of 1955 
(Foreign Commerce Weekly, Aug. 8, 
1955, p. 10). 


Exchange quotas for commodities 
classified “nonessential consumer 
goods,” except textiles falling under 
that classification, are reduced by 50 
percent of allocations for the first 6 
months of the year. 

This category of goods ranks the 
lowest, or fifth, in the Central Bank’s 
classification of commodities for 
which foreign exchange is regularly 
granted. Principally affected by the 
cut are soft drink concentrates, 
roasted coffee, cocoa powder, fruits, 
fancy soaps, cosmetics, and perfumes. 

Quotas for a variety of textile items 
falling under the general heading, 
“textile yarns, fabrics, and made-up 
articles” likewise are reduced by 50 
percent of allocations for the first 
half of the year (Foreign Commerce 
Weekly, Aug. 22, 1955, p. 8). 

Exchange to be granted for “ad- 
justment of quotas” also is reduced 
by 50 percent. This reduction applies 
to nonrestricted quotas, which are 
made up of quotas granted to some 
importers for any commodity in the 
essential categories and those avail- 
able to certain other importers for 
any commodity in the essential cate- 
gories to replace quotas which had 
been granted for items later placed 
in the unclassified list, that is, com- 
modities for which foreign exchange 
allocations are not granted. 





Panama Proposes New 
Import Schedule 


A new customs schedule of 
Panamanian import duties has 
been proposed and is now under 
consideration. 

A copy of the projected sched- 
ule is on file in the American Re- 
publics Division, Bureau of For- 
eign Commerce, U. S. Depart- 
ment of Commerce, Washington 
25, D. C. Information on proposed 
duties for specified items will be 
made available upon request. 











Native-born Filipinos with alloca- 
tions of $15,000 or less for a half year, 
are specifically exempted from the 
three types of general reductions here 
discussed. This exemption is de- 
signed to promote greater Filipino 
participation in the trade. 


Specified Items Cut 

Quotas are also reduced for specific 
commodities. Steel rods and bars are 
cut to 50 percent of the allocation for 
the first 6 months; industrial and 
household refrigerators and parts to 
70 percent; and completely knocked- 
down parts for assembly of automo- 
biles to 50 percent. Import of com- 
pletely assembled new and used pas- 
senger cars, trucks, and buses is pro- 
hibited under current Central Bank 
regulations. 


These measures are expected to save 
foreign exchange in the amount of 
about $22 million as measured against 
quotas utilized in the first half of the 
year, and about $44 million, in terms 
of quotas granted for the same period. 

Aside from textile quotas, alloca- 
tions for essential and nonessential 
producer goods, including principally 
spare parts, equipment, and essential 
raw materials, remain the same as in 
the first half of 1955. This provision 
is interpreted to mean that the Cen- 
tral Bank of the Philippines intends 
to continue its policy of stimulating 
domestic production while curtailing 
import of essentials. — Emb., Ma- 
nila. 





France Frees Additional 


OEEC Imports, Levies Tax 


France now has listed additional 
commodities that may be imported 
freely from countries participating in 
the Organization for European Eco- 
nomic Cooperation, and, has applied 
its special compensatory import tax, 
to many of the freed commodities. 

Commodities newly listed include 
nonpulverized hydraulic cements and 
binders, zinc ore, natural bitumens 
and asphalts, aluminum oxide, vari- 
ous chemicals, nitrogenous fertilizers, 
various textiles, fine carbon steels, 
copper tubes and pipes, and milling 
machines. 

The new list, published in the Jour- 
nal Officiel of September 2, raises the 
level of French trade liberalization 
under the OEEC program from 75 
percent to 77.5 percent of France’s 
1948 private trade (Foreign Commerce 
Weekly, May 2, 1955, p. 10). 


The special import tax was applied 
through an order issued on the date 
of publication of the list —Emb., Paris. 
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Investments in Chile Increase 


In the approximately 1% years 
which have elapsed since the signing 
of the Chilean Foreign Investments 
Statute, decree-law No. 437 of Febru- 
ary 2, 1954, the Committee on Foreign 
Investments of the Chilean Develop- 


ment Corporation has received 161 


proposals for investment of foreign 
capital in the country. 


Of this total, 53 applications have 
been approved and 48 rejected. Action 
has been held up on 24 because of 
circumstances beyond the Commit- 
tee’s control, 6 are under final study, 
and 30 represent applications only re- 
cently submitted and not yet studied 
in detail. 

By and large the results of the 1954 
legislation (Foreign Commerce Week- 
ly, Mar. 15, 1954, p. 23) may be con- 
sidered encouraging, since the num- 
ber of investment proposals appears 
to be on the increase (Foreign Com- 
merce Weekly, Dec. 27, 1954. p. 13). 


The 53 investment proposals thus 
far approved show the following dis- 
tribution of capital in various indus- 
tries: 


Textiles and clothing ..........+..- $9,329,000 
Dt sdeadinneneegerdsereoveroeens 5,500,000 
Chemicals, pharmaceuticals ........ 1,734,500 
TAMANGTING 2... cccccccccccccccsccccce 1,408,000 
PEED ccc ccccescoccccococeecceseos 1,500,000 
EE Badeccostcotetecsecsecosencoses 1,010,000 
OE OREION «cc ccccccctccccesecccs 1,568,400 
Miscellaneous manufactures ........ 610,000 
Dt. cL sakebnekbeteteccusees tees 500,000 
EEE wc ceccecceddececcsce 500,000 
DEED cccocccececcocesescooces 500,000 
Leather processing ........ssseeeeees 244,000 
iE  ccnewiddeneedoeeeudoens 596,100 

ME eenees detest docecnsuenees $25,000,000 


Of the total of $25 million in all 
currencies represented by the 53 in- 
vestment proposals thus far approved 
a substantial part is for capital equip- 
ment and raw materials required for 
the establishment of industry. Author- 
izations of new investments show con- 
siderable variation in the extent of 
concessions granted to individual ap- 
plicants—a fact that demonstrates 
some flexibility in application of the 
law. 

Pending investment proposals for 
which specific values of investment 
are stated but on which action has 
been held up total approximately $16 
million, of which investments in dol- 
lars would amount to $10,895,000. A 
number of investment applications of 
apparently considerable magnitude do 
not as yet indicate any specific value. 
Investments under final study add 
another $540,000 to the total, and the 
30 applications recently received but 
not yet studied have an aggregate 
value of about $14.5 million. 

Thus, investment proposals ap- 
proved, under serious consideration, 
or yet to be analyzed, show a total 
value of about $56 million. 

The Committee has rejected invest- 
ment proposals with an aggregate 


10 


value of about $52 million, apparently 
an indication that careful scrutiny is 
being given each proposal.—Emb., 
Santiago. 





Fr. Morocco Sets Wire, 
Cable Import Quotas 


French Moroccan import quotas for 
electric cable and wire for the period 
April 1-September 30 are established 
by a decision of the Director of Com- 
merce and Merchant Shipping dated 
July 29. 


The following quotas are specified: 
Without allocation of official foreign 
exchange, 84 million francs, or ap- 
proximately US$240,000; with official 
allocation of exchange, under trade 
agreement and import programs, 21 
million francs, or approximately 
US$60,000. 

The types of electric cable and wire 
subject to licensing under the quota 
system are included under French 
Moroccan customs nomenclature Nos. 
20-18-12, 20-18-20, and 20-18-30. Many 
items under Nos. 20-18-12 and 20-18- 
30 are specifically excluded, however, 
and can be shipped outside the quotas. 

The full text of the new decision 
is available from the Near East and 
African Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C.—Bulletin 
Officiel of French Morocco No. 2233, 
August 12, 1955. 


Details of the quota system estab- 
lished for electric cable and wire and 
some types of textiles, by a decree of 
March 24, 1955, are given in Foreign 
— Weekly, April 25, 1955, page 





India Eases Controls on 
Exchange for Emigrants 


Indians emigrating to the dollar 
area now are permitted to transfer 
up to 75,000 rupees, while emigrants 
to other areas except the sterling area 
may take out an amount not exceed- 
ing 125,000 rupees. 

Formerly the limit on the amount of 
currency which each family could 
transfer from India to a nonsterling 
country was the equivalent of 5,000 
pounds sterling (1 rupee—US$0.21; 1 
pound—US$2.80.) 

The new regulation is applicable 
also to emigrants who have already 
left India. 


Payments for foreign magazine and 
periodical subscriptions may now be 
made for any period, whereas formerly 
remittances were prohibited for more 
than 2 years, or for 3 years for rates 
reduced for a 3-year period. 


—— 


New Values Fixed fo, 
Paraguayan Exports 


New official aforos, or officially ap. 
praised values, have been establisheg 
by the Central Bank of Paraguay for 
some products exported from Para. 
guay by vessel direct to Oversea mar. 
kets, including the United States. 

The new valuations, which are tg 
apply to shipments of cotton fibers, 
tobacco, livestock, meat and byprod. 
ucts, hides and skins, quebracho ex. 
tract, and vegetable oil and oilcake, 
are fixed for the purpose of encourag. 
ing the use of maritime services oper- 
ating out of the country. 

Under Paraguayan exchange con- 
trols, exporters are required to sur- 
render to the Central Bank at an of- 
ficially predetermined rate the for- 
eign exchange equivalent of the aforo 
of the commodity shipped. Except for 
transactions covered by payments 
agreements, exporters effecting sales 
at a price above the pertinent aforo 
are permitted to sell the excess ex- 
change at a much more attractive rate 
in the free market. 


The new values fixed for direct ship- 
ments eliminate c. i. f. or f. 0. b. costs 
via Buenos Aires or Montevideo, which 
advantage, together with the lower 
freight rates prevailing for direct ship- 
ping service, permits the exporter to 
obtain a greater monetary return— 
Emb., Asuncion. 





Arbitration Agency Set 
Up in Taiwan 

The organization meeting of 
the Commercial Arbitration As- 
sociation of the Republic of 
China on Taiwan was held on 
August 5 in Taipei. 

Bylaws were adopted and di- 
rectors and supervisors elected. 

The new association has a 
registered membership of over 
60, including local and national 
chambers of commerce, Govern- 
ment and private enterprises 
engaging in foreign trade, the 
Bank of China, Central Trust of 
China, Taiwan Supply Bureau, 
shipping companies, and others. 

The stated intent of the asso- 
ciation is to find fair and equi- 
table solutions to intra and 
international commercial con- 
troversies and to seek their rec- 
onciliation and/or arbitration. 

The association will attempt to 
coordinate its activities with 
those of international commer- 
cial arbitration associations. — 
Emb., and ICA Mission, Taipel. 
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Indian-Pakistan Pact 
Specifies Exchanges 


Continued exchange of raw jute 
and coal and revival of trade in cer- 
tain other commodities is provided for 
in a new trade agreement between 
Pakistan and India which went into 
effect on September 1 for a period of 
1 year. 

Pakistan is to supply 1 million tons 
of raw jute during the year in ex- 
change for a minimum of 78,000 tons 
of Indian coal a month. 

India also is to exchange minerals, 
timber, pharmaceutical products, 
chemicals, tobacco, spices, movie film, 
and books and publications for Paki- 
stan hides, skins, fish, poultry, betel 
leaves and nuts, saltpeter, salt, cotton, 
pooks and publications. 

In addition, limited quantities of 
soap, kerosene, and agricultural prod- 
ucts may be exchanged in border 
trade between East Pakistan and ad- 
jacent Indian States under arrange- 
ments which provide for the waiving 
of customs formalities and duties. 

This is the first time since April 1, 
1948, that such free movement of 
commodities between the two countries 
has been possible. 

The recent devaluation of the Paki- 
stan rupee, which brought its par 
value in line with that of the Indian 
rupee, is expected to be an important 
factor in facilitating movement of 
goods under the agreement and in 
normalizing trade relations between 
the countries. 


Chilean-Swiss Pact 
Plans Direct Trade 


Apparently the basic aim of the new 
complementary trade agreement sign- 
ed between Chile and Switzerland on 
July 28 is to increase direct exchange 
of merchandise between the countries 
and to avoid as much as possible tri- 
angular acquisition of goods such as 
has characterized commercial rela- 
tions between the two countries in 
recent years. 


Most-favored-nation treatment is 
granted reciprocally insofar as Switz- 
erland agrees to accord to Chile free- 
dom of access to the Swiss market and 
facilities for transfer of payments no 
less favorable than those granted 
member countries of the European 
Organization for Economic Coopera- 
tion. Chile will give to Swiss goods 
the same consideration in the grant- 
ing of import permits, exchange avail- 
ability, and transfer of payments as 
it does to any other country with 
Which special compensation agree- 
ments are not in effect. Both coun- 
tries, however, reserve the right to 
accord special treatment to neighbor- 
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India Permits Entry of 


Diesels from U. S. 


Indian import licenses issued 
in the remainder of 1955 for im- 
port of diesel engines for high- 
way vehicles from the soft cur- 
rency area are to be valid for 
import of such engines from the 
dollar area, the Indian Govern- 
ment has announced. 

Licenses already issued in 1955 
and still unused are also valid 
for dollar-area imports of diesel 


engines. 











ing countries or to countries with 
which they may form customs unions. 


Payments Arranged For 


All trade between the two countries 
is to be on the basis of payment in 
freely convertible currencies, and to 
facilitate credit terms on purchases of 
Swiss capital goods the Swiss Govern- 
ment undertakes to guarantee such 
sales against export risks. 

A mixed commission will be estab- 
lished, to convene either in Santiago 
or Bern, to supervise the operation 
of the agreement. 

Trade between Chile and Switzer- 
land in the 5-year period ended De- 
cember 31, 1954, was as follows, in 
dollars: 


Chilean imports Chilean exports 


BRD s chs ciceccess Be 467.982 
Ore 4,134,747 2,683,241 
nd 5. 0deewelees 3,796,356 2,609,951 
eae 2,915,£95 107,858 
Ee. “ae 1,606,857 1,007,305 

Source: Servicio Nacional de Estadistica, 


Santiago. 


Chilean imports from Switzerland 
have consisted largely of dyes, watches, 
textile and general industrial ma- 
chinery, and electrical equipment. 

Principal exports to Switzerland 
have been copper, wines, oats, wheat, 
and some steel products. 

The new agreement, which supple- 
ments the commercial treaty of 1897 
between the countries, was published 
in the Diario Oficial of August 24.— 
Emb., Santiago. 





Ecuador Limits New Items 


Brought in By Travelers 


New items that may be brought into 
Ecuador by travelers as personal ef- 
fects now are limited to a value of 
$125. 

A traveler having an excess over 
that amount of up to $300 must pay 
a consular fee and import duty, plus 
a 50-percent surcharge. 

An excess of over $300 requires a 
consular invoice from an Eucadoran 
consulate abroad. Without an invoice 
a traveler is subject to penalties pro- 
vided in Eucador’s basic customs law. 

This new regulation, published in 
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France Allots Dollars 
For Imports From U. S. 


France has allocated dollar ex- 
change for import of various cate- 
gories of commodities from the United 
States, by a notice published in the 
Journal Officiel of August 9. 

Commodities listed include: 

Synthetic rubber; carbon black; special 
tires; articles of rubber and of asbestos; 
sulfur; raw linters and bleached linters in 


bulk; special paper pulps and special papers; 
nylon yarns. 


Miscellaneous pharmaceutical Pome 
vegetable drugs; seed and grain; logs and 
sawings. 


Horsehair, bristles, fine hairs, etc.; semi- 
manufactures of wood, notably battery separa- 
—, rough shapes for shuttles, and pencil 
wood. 


Miscellaneous ores, metals, and construction 
materials, notably stellite, dental alloys, as- 
bestines, refractories, silica, arkansas stone, 
gilsonite, special electrodes, and wastes of 
nonferrous metals. 


Miscellaneous chemical products. 

Application for licenses to import 
nylon yarn must be accompanied by 
the original contract or a photostatic 
copy thereof, showing the date of de- 
livery, which may not be later than 
December 31, 1955. 





Pakistan Permits Advance 
Applications for Imports 


Industrial consumers in Pakistan 
have been requested by the Govern- 
ment to apply by October 10 for im- 
port licenses to cover their require- 
ments for the first 6 months of 1956. 


First priority is to be given to in- 
dustrial consumers registered under 
the Factories Act who are now in pro- 
duction and who have a specified min- 
imum sales volume. 


New industries are to be given sec- 
ond priority; qualified cooperative 
societies, third priority; and all other 
industrial consumers, fourth priority. 


Industrial goods for which advance 
import application may be made in- 
clude basic raw materials, spare parts 
for maintenance or replacement of 
industrial machinery, and capital 
goods and machinery for industrial 
plants. 


The plan for advance application for 
import licenses is intended to prevent 
delays in the processing of applications 
and in the granting of import licenses 
after a new import policy has been 
announced. It will also provide licens- 
ing authorities with advance knowl- 
edge upon which to base the import 
policy for the next licensing period. 





the official register of Ecuador of Au- 
gust 3, 1955, is designed to curb the 
lucrative practice exercised by Ecua- 
dorans and other travelers of bringing 
into the country large amounts of new 
items as personal baggage. It may, 
however, prove seriously prejudicial 
to bona fide travelers—Emb., Quito. 
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Syria Furthers Plans 
For New Central Bank 


The Banaue de Syrie et du Liban, 
which under concession has been the 
semiofficial bank for the Syrian Gov- 
ernment for many years and whose 
functions have included the currency- 
issuing authority for the State, has 
agreed to turn over the issue func- 
tion to the Government within 6 
months, the Minister of Finance in- 
formed the Syrian Parliament on Au- 
gust 6. 

Once the agreement is signed, ac- 
cording to preliminary information, 
the Government may at any time 
notify the bank that it will take over 
the issue function after 6 months. 


This transfer is to take place in con- 
formity with the Government’s action 
of March 28, 1953, when it enacted a 
law setting forth the basis for a new 
central banking institution as a branch 
of the Government. Negotiations were 
then begun for termination of the 
Banque de Syrie’s concession and an 
orderly transfer of its central banking 
functions to the Government. 


Compensatory payments will be 
made annually to the Banque de Syrie 
for the remainder of its concession 
period, which is due to expire on 
April 1, 1964. 

The bank will train a cadre of em- 
ployees who will remain with the new 
Government issue department after 
the 6-month transition period. 

Arrangements will also be made to 
transfer from the bank during a stipu- 
lated period accounts which are legal- 
ly acceptable as note cover. 

Construction of a new central bank 
building is scheduled to begin early 
in 1956.—Emb., Damascus. 





India Considers New 
Purchasing Policies 


Price preferences for Government 
orders that would favor the indigenous 
and small-scale and cottage industries 
of India are recommended by the 
Indian Stores Purchase Committee in 
its report of July 28, trade sources 
report. 

The committee also advocates fur- 
ther centralization of the Govern- 
ment’s purchasing activities and the 
placing of foreign orders with foreign 
manufacturers’ agents in India or 
with India-based establishments. 

The Stores Purchase Committee pro- 
poses a general price preference of 15 
percent for indigenous products over 
imported goods and a higher prefer- 
ence, up to 25 percent, in favor of 
suppliers of cottage and small-scale 
industries. 

To insure greater uniformity in pur- 


chasing procedures, the committee 
urges the setting up of a high-powered 
Purchase and Development Board to 
control and coordinate Government 
purchases. It also suggests that pur- 
chases of some specialized stores, now 
procured by Government Departments, 
and purchases of Government statu- 
tory corporations, port trusts, and 
municipal corporations should be pro- 
gressively transferred to the central 
purchasing organization. 


Among other recommendations are 
payment of final bills within 90 days 
from despatch of stores; restrictions 
on import of products under the for- 
eign-aid program which are available 
from indigenous sources; purchase 
of stores in India when possible; and 
extension of contracts expressed in 
Indian currency. 





Lebanon Requires Vessels 
Have Quarantine Clearance 


Shipmasters and commanders of 
vessels and aircraft entering and leav- 
ing Lebanon must now file with quar- 
antine authorities a written declara- 
tion that they have met requirements 
as provided for in International Sani- 
tary Regulations No. 2 signed in 
Geneva on May 25, 1951. 


If an aircraft or vessel does not 
obtain clearance from the quarantine 
authorities it will not be permitted to 
unload its cargo or to leave the coun- 
try. 

The new law, put into effect on 
August 10, cancels the former require- 
ment that vessels and aircraft enter- 
ing and leaving Lebanon furnish a 
bill of health in accordance with 
French High Commissioner decree No. 
1241 of February 11, 1922, and the 





International Sanitary Convention 
signed in Paris in 1926. 
FRANCE 


Reestablishes Duty on Aluminum 


France has reestablished its import 
duty of 20 percent ad valorem on un- 
worked aluminum refined to 99.95 per- 
cent and more. 


The duty, reestablished by a decree 
of August 5, published in the Journal 
Officiel of August 6, applies to alum- 
inum in ingots, unworked lumps, 
plates, billets, grains, pellets, or gran- 
ules, listed under French import tariff 
item No. ex 1347 A. 


Raises Customs Surtax 


The French customs stamp tax, 
which is based on the total amount of 
customs charges as shown on customs 
receipts, has been raised from 2 per- 
cent to 3 percent. 


Proceeds of the increase, put into 
effect by French budget law No. 55- 





Egypt Requests Sopp 
Of Drug Literature 


The Commercial Section of the 
Egyptian Embassy, 2310 Decatur 
Place, N. W., Washington, D, C, 
requests that U. S. manufactur. 
ers of medicines, drugs, and 
pharmaceutical products for ex- 
port supply it with descriptive 
catalogs and other literature 
dealing with their products. 

The literature is to be for- 
warded to appropriate govern- 
ment departments in Egypt. 

This request is understood to 
relate to new Egyptian law No. 
127 of 1955, as amended by law 
No. 253 of 1955, dealing with the 
practice of pharmacy, including 
the importation and registration 
of pharmaceutical products. 

Information on these laws was 
published in Foreign Commerce 
Weekly, 1955, June 20, page 9, 
and September 5, page 7. 











1045 of August 6, published in the 
Journal Officiel of August 9, are to be 
used to provide funds for old-age as- 
sistance in France. 


A former increase of this tax was re- 
ported in Foreign Commerce Weekly, 
April 26, 1954, page 12. 


INDIA 


Fixes Cotton Export Quota 


A new export quota of 250,000 bales 
of cotton has been released by the 
Government of India, as announced 
on September 14. 

The quota consists of 200,000 bales 
of cotton stapling of three-fourths 
inch and less, except of deshi and red 
coconadas varieties; 25,000 bales of 
Bengal deshi; and 25,000 bales of 
25/32-inch staple varieties. 


Exports of zoda cotton will be li- 
censed freely without quota restric- 
tions. 


PAKISTAN 


Lowers Chemical, Drug Duties 


Pakistan import duties on most 
kinds of chemicals, drugs, and medi- 
cines have been reduced from 36 per- 
cent to 20 percent ad valorem, effec- 
tive on August 16. Preferential rates 
were reduced accordingly. 

This action is reported to have been 
taken to stem the upward trend in 
prices of drugs and medicines follow- 


ing the recent devaluation of the 
Pakistan rupee. 
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WORLD TRADE LEADS 





a 


Steel Plant To Be 
Expanded in India 


Hindustan Steel, Ltd. a Govern- 
ment-owned corporation, 2 Fairlie 
place, Calcutta 1, requests bids for the 


, supply, and erection of the 
Ting plant and equipment for the 
steel plant at Rourkela, Orissa: 


Coke-oven plant and byproducts 
plant, bid deadline December 21, cost 
of tender documents $202.30; blast fur- 
nace plant, bid deadline December 22, 
tender documents $202.30; 2 gas- 
cleaning plants, November 9 and No- 
yember 10, $101.15 each; storehouse, 
November 1, $101.15; storehouse and 
equipment including cranes, oil stores, 
and pipe lines, November 2, $101.15 
each; skull cracker and cranes, scrap 
yard, steel works, and ingot slab yard, 
November 3, $20.23 each. 


Tender documents may be pur- 
chased from Hindustan Steel, Ltd., or 
in the case of American bidders, from 
Fa. Indien-Gemeinschaft Krupp-De- 
mag, GmbH, Duisburg, Vulkanstrasse, 
West Germany. 


A more detailed listing of the con- 
struction projects is available for re- 
view on loan from the Commercial 
Intelligence Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington, D. C. 





Indian Drug Firm Wants 
U. S. Collaboration 


ADCCO, Ltd., manufacturer of phar- 
maceutical preparations, is searching 
for a suitable U. S. financial and 
technical collaborator to manufac- 
ture antibiotics and chemotherapeutic 
products in its factory located at 29-3A 
Chetla Central Road, Calcutta 27. 


A capital investment of 5 million 
rupees is proposed (1 rupee = approx- 
imately US$0.21), 50 percent of which 
is sought from the United States. 
Participation in management and 
sharing of equity are offered. All 
around technical collaboration is 
needed, including a training program 
for the Indian staff. 


Local availability of skilled and un- 
skilled labor, raw materials, water 
and power, and transport facilities 
is stated to be adequate. 

ADCCO, Ltd., wishes to get in touch 
with interested U. S. investors before 
approaching the Government of India 
for permission to invite foreign cap- 
ital. Formal governmental approval 
of all requests for foreign capital, 
of course, must be obtained before 
any venture can be initiated. Further 
details may be obtained by writing 
the company at the address given. 
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Congo To Construct Highways 


Bids are invited for the construction 
of two highways in the Belgian Congo 
at a total estimated cost of $10,868,000. 

The first highway stretches 111 kil- 
ometers or 69 miles from Kindu to 
Kalima on the Kindu-Bukavu road, 
and the second is the Thysville- 
Kasangulu road extending 108 kilo- 
meters or 67 miles between Matadi 
and Leopoldville. 

Bids for the first road will be opened 
October 26, and for the second road 
November 9, at 10 a.m. G. m. t., simul- 
taneously in Brussels at the offices of 
the Service des Approvisionnements 
and the Agence Coloniale des Appro- 
visionnements, 1 rue de la Regence; 
and in Leopoldville, Room 3202, Ad- 
ministrative Building, corner Avenue 
Pierre Ryckmans and Avenue Martin 
Rutten in Leopoldville-Kalina. 


The Kindu-Kalima highway, esti- 
mated cost $6,360,000, is to be finished 
within 42 months. Specifications con- 
tained in Cahier Special des Charges 
No. 37-62-55, are on sale for $300 at 
the offices of the Direction des Ponts 
et Chaussees, Government General, 
Leopoldville-Kalina, at No. 1 rue de la 
Regence, Brussels, and at the Section 
Provinciale des Ponts et Chaussees, 
Bukavu, Belgian Congo. Information 
on this job may be obtained from the 
office in Leopoldville-Kalina or in 
Bukavu. 


The Thysville-Kasangulu highway, 
estimated cost $4,508,000, is to be com- 
pleted within 30 months. Specifica- 
tions are contained in Cahier Special 





Greece Needs Hardwood Ties, 
Other Railway Accessories 


The Hellenic State Railways (SEK), 
Purchasing and Stores Department, 
12-b Polytechniou Street, Athens, an- 
nounces bid invitations for the fol- 
lowing: 

Hardwood ties — 50,000 meter-gage 
crossties, 25,000 standard-gage cross- 
ties, 500 bridge ties, and 25 switch sets 
of 46 ties each, bid deadline October 
11; 465 square meters of colored signal 
glasses, bid deadline October 21; 33,000 
kilograms of round steel bars, bid 
deadline October 25; and 10,000 kilo- 
grams of calcium carbide, bid deadline 
November 1. 

A copy of the tender documents and 
specifications is available for review 
on loan from the Commercial Intelli- 
gence Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C. 


Additional information and assist- 
ance to prospective bidders may be 
obtained from the Greek Foreign 
Trade Administration, 729 15th Street 
NW., Washington, D. C. 


des Charges No. 50-62-55, for sale at 
the same price and at the same offices 
as the Kindu-Kalina documents. In- 
formation on the project may be ob- 
tained from the Direction des Ponts 
et Chaussees, Government General, 
Leopoldville-Kalina, or at the Section 
Provinciale des Ponts et Chaussees, 
Leopoldville-Ouest. 


U. S. Capital Sought 


For Tanganyika Mine 


Mr. C. E. O. Ansell, a prospector 
and operator of a trucking firm, 
Ansell and Ansell, P. O. Box 6465, 
Nairobi, Kenya, wants to interest an 
American investor in a copper de- 
posit—for which he has established 
claim—called Kamba Hill Copper 
Mine. Mr. Ansell would like to sell 
the mine outright or obtain financial 
aid in developing it. 

The mine is located in Tanganyika 
near Lake Victoria, roughly 34° 30’ 
E. and 1° 30'S. The site is 55 miles 
from Mohuru Bay on Lake Victoria, 
a steamer port of call. Ore values 
are said to range from 2.48 percent 
with gold at 2.9 pennyweight per ton 
to 5.96 percent with gold at 0.5 penny- 
weight and to 6.4 percent with gold 
at 0.3 pennyweight per ton, per Gov- 
ernment assay certificate of March 
5, 1955. 

The East African Railways and 
Harbours stand ready, Mr. Ansell 
states, to move 300 tons of ore or 
concentrates per day to Mombasa via 
Kisumu when necessary. Deposits of 
graphite, galena, vermiculite, titani- 
ferous magnetite, and iron also are 
offered. 

Interested parties should correspond 
direct with Mr. Ansell. 








Mexican Offers Patents 
On Plumbing Equipment 


Emilio Fernandez Lopez, San Juan 
de Letran 100, Despacho 603, Mexico 
1, D. F., offers two inventions— 
claimed to require a minimum of 
water usage—to American manufac- 
turers of plumbing equipment. 

A Mexican patent has been applied 
for on the first item, which is a mix- 
ing valve for use with a foot-operated _ 
faucet for wash basins. Mexican 
patent No. 54315 has been granted 
on the second invention, which is a 
urinal. Applications for U. S. patents 
have not yet been made. 

A description of the inventions and 
drawings are available for review on 
loan from the Commercial Intelligence 
Division, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D. C. 
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Indian Chemical Firm 
To Buy Equipment 


Fertilisers & Chemicals, Travancore, 
Ltd., Udyogamandal P. O., Alwaye, 
Travancore-Cochin State, South In- 
dia, is planning a capital expenditure 
of about $6.3 million for plant expan- 
sion. The company invites tenders 
on the following equipment: 

Water electrolytic cells for the pro- 
duction of hydrogen for ammonia 
synthesis for 3 million cubic feet of 
hydrogen per day; 110-kilovolt sub- 
station and rectifiers for the produc- 
tion of d. c.’ power, 20,000-kilowatt 
capacity; air liquefaction nitrogen 
plant for 2 million cubic feet of 
nitrogen per day; ammonia synthesis 
plant—40 long tons per day using 250 
atmospheres of pressure comprising 
compressors, converters, refrigeration 
equipment, ammonia storage vessels, 
etc.; 

Contact sulfuric acid plant, 160 long 
tons per day; phosphoric acid plant, 
25 long tons of 30 percent P.O; per 
day; ammonium phosphate plant, 50 
long tons of 16/20 N-P mixture: ond 
ammonium sulfate plant, 75 long tons 
per day, comprising .crystailizer usiuZ 
ammonia and sulfuric acid, dryers, 
and ammoniated superphosphate 
plant. 

Interested suppliers should write 
direct to Fertilisers & Chemic2ls, Tra- 
vancore, Ltd., for specifications and 
other information. 





Greece To Buy Lithographic 


Paper, Laboratory Apparatus 


The Ministry of Finance, State Pro- 
curements Service, 56 Venizelou Street, 
Athens, invites bids for the follow- 
ing: 41,350 kilograms of lithographic 
paper, bid deadline October 11; 16 dif- 
ferent types of laboratory instruments 
and apparatus, bid deadline October 17. 

A copy of the tender documents 
and specifications is available for re- 
view on loan from the Commercial In- 
telligence Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C. Ad- 
ditional information and assistance 
to prospective bidders may be ob- 
tained from the Greek Foreign Trade 
Administration, 729 15th Street NW., 
Washington, D. C. 





Greece Extends Bid Deadlines 


The Building Cooperative “Nea 
Aeolis” in Athens has extended to 
October 10 the time limit for accep- 
tance of bids on the financing and 
construction of the town of Kydoniae. 
This bid invitation was announced 
in Foreign Commerce Weekly, Sep- 
tember 19, 1955, page 12. 

The Ministry of Finance, State Pro- 
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curements Service, 56 Venizelou Ave- 
nue, Athens, has extended to October 
0 the bid deadline on procurement 
of watermarked paper. This procure- 
ment was announced in Foreign Com- 
merce Weekly, September 26, 1955, 
page 20. 





NEW OPPORTUNITIES 
FOR WORLD TRADE 








The firms and individuals named in 
the following lists have expressed in- 
terest in establishing new business 
connections in the United States. 
While every effort is made to include 
only firms or individuals of good re- 
pute, the Department of Commerce 
cannot assume responsibility for any 
transactions undertaken with these 
firms. 


World Trade Directory reports on 
the listed firms are available to quali- 
fied U. S. firms from BFC’s Commer- 
cial Intelligence Division, or through 
the U. S. Department of Commerce 
Field Offices (listed on p. 2), for $1 
each. However, the usual precautions 
should be taken; all transactions are 
subject to prevailing laws and regula- 
tions in this country and abroad. 

Supplementary information, in the 
form of literature, catalogs, photo- 
graphs, price lists, or samples, is avail- 
able when indicated by symbol (*). 
Firms domiciled in the United States 
may obtain this material on loan from 
the Commercial Intelligence Division, 
Bureau of Foreign Commerce, U. S. 
Department of Commerce, Washing- 
ton 25, D.C. 


LICENSING OPPORTUNITIES 


Compressors: 


Germany — Freiflug Kompressoren- 
bau GmbH (research and development 
of free piston engines), 64 Unter den 
Eichen, Duesseldorf, wishes to nego- 
tiate with and grant licenses to U. S. 
manufacturers for the production of 
its free piston diesel compressor. While 
it is intended primarily as an air 
compressor for construction and in- 
dustrial purposes, this unit is stated 
to be well adapted for use as a com- 
pressor for gas turbines. The firm is 
interested in receiving a royalty per 
unit produced. Descriptive informa- 
tion available.* 


IMPORT OPPORTUNITIES 


Cutlery: 

Thailand — The Pratib Co., Ltd. 
(manufacturer and exporter), 1277 
Chareonkrung Road, Bangkok, wishes 
to export direct or through agent 
bronze cutlery. 

Feedstuffs: 

Denmark—P. Riggelsen A/S (whole- 








—— 


saler and export merchant), 43 Vidag. 
gade, Tonder, wishes to export direct 
or through agent Danish fishmeal, 
minimum 73% protein, maximum 10% 
fat, maximum 10% water, maximum 
2% salt. 


Foodstuffs: 
Spain—Moreno, S. A. (manufae.- 
turer, wholesaler and exporter), 


Fuente de la Salud 2, Cordoba, wishes 
to export direct or through agent in 
Puerto Rico, first-quality olive oil and 
mayonnaise. 

Household Goods: 

Denmark—A/S Value (J. C. C. Dyek- 
jaer) (manufacturer and exporter of 
frozen fish and fish filets and tractor 
seat cushions), Dyekjaers Hus, Es- 
bjerg, wishes to export direct of 
through regional agents 1,000 gross 
monthly, wooden bread boards made 
of prime birchwood, perfectly joined 
and well-sanded. These breadboards 
are in two sizes: Type No. 1 is 8, 9, 10, 
11, and 12 inches in diameter; type No, 
2 is 842 and 104% inches in diameter, 

Jewelry: 


Italy—E. I. O. (Esportazioni, Impor- 
tazioni Oriente di Ferrari & Galliani) 
(broker and export merchant), wishes 
to export direct or through agent very 
good quality fancy jewelry in large 
quantities. 

Thailand — The Pratib Co., Ltd. 
(manufacturer and exporter), 1277 
Chareonkrung Road, Bangkok, wishes 
to export direct or through agent 
first-class silver niello-ware jewelry. 

Machinery: 


Germany—F. A. Scheu, Werkzeug- 
maschinen- und Werkzeugfabrik 
(manufacturer), 19-25 Neues Ufer, 
Berlin NW 87, wishes to export direct 
or through agent high-efficiency tur- 
ret lathes with flat table turret and 
cross-feed travel. Available in five 
models: M 8, M 10, FR 50, DRF 85, 
and PR 80; approximately 12 lathes 
available annually for export to the 
United States. 

Metal Products: 


Spain—Francisco Torras (manufac- 
turer, wholesaler, and exporter), 
Conde de Penalver 84, Madrid, wishes 
to export direct or through agent 
1,500 units per month, first-quality 
artistic wrought-iron articles, includ- 
ing lamps, gates, doors, and related 
items. Catalog of photographs avail- 
able.* 

Toilet Goods: 


Spain — Moreno, S. A. (manufac- 
turer, wholesaler and exporter), 
Fuente de la Salud 2, Cordoba, wishes 
to export direct or through agent in 
Puerto Rico, first-quality castile soap. 

Umbrellas: 


Italy—E. I. O. (Esportazioni, Impor- 
tazioni Oriente di Ferrari & Galliani) 
(broker and export merchant), wishes 
to export direct or through agent very 
good quality umbrellas in large quan- 
tities. 
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Wearing Apparel and Accessories: 

Italy—E. I. O. (Esportazioni, Impor- 
tazioni di Ferrari & Galliani) (broker 
and export merchant), wishes to ex- 

rt direct or through agent large 
quantities of very good quality hand- 
kerchiefs and knitted articles made 
with angora rabbit wool. 


EXPORT OPPORTUNITIES 


Aircraft: 

New Zealand—The Royal New Zea- 
land Aero Club, Inc. (association of 
97 flying clubs in New Zealand), P. O. 
Box 1990, Wellington, wishes to pur- 
chase direct from U. S. firms new and 
second-hand light pleasure aircraft 
with 60-120 hp. engines. 

Chemicals: 

Thailand — Boonyaratana Co., Ltd. 
(manufacturer’s agent, importer), 107- 
128 Trai Mitr Road, Bangkok, wishes 
to purchase direct and obtain agency 
for agricultural and household insec- 
ticides, fungicides and fertilizers, car- 
pide of calcium, chemicals, and chemi- 
cal products. 

Electrical Supplies: 

Thailand — Boonyaratana Co., Ltd., 
(manufacturer’s agent, importer), 107- 
128 Trai Mitr Road, Bangkok, wishes 
to purchase direct and obtain agency 
for lamp bulbs and fluorescent tubes. 

Foodstuffs: 

Italy — Nordimport (importing dis- 
tributor), Via Vittor Hugo 3, Milan, 
wishes to purchase direct approxi- 
mately 2,500 metric tons annually of 
fresh and frozen fish of all kinds. 

Morocco—Messod A. J. Anidjar (im- 
porting distributor, manufacturer’s 
agent), 66, Paseo Cenarro, Tangier, 
wishes to purchase direct and seeks 
agency for canned food and groceries. 

Thailand — Boonyaratana Co., Ltd. 
(manufacturer’s agent, importer), 107- 
128 Trai Mitr Road, Bangkok, wishes 
to purchase direct and obtain agency 
for canned foods, including milk, 
wheat flour, and grain. 

Hardware: 

Canada — Railway & Power Engi- 
neering Corp., Ltd. (manufacturer, 
distributor), 3745 St. James St., Mon- 
treal 30, P. Q., wishes to purchase 
hardware items of all types, as covered 
by army and navy specifications, 
military specifications, and national 
aircraft standards, as well as allied 
lines. 

Musical Instruments: 

Norway — Brodrene Johnsen A/S 
(importing distributor), 11 Nedre 
Slottsgate, Oslo, wishes to purchase 
direct phonograph records, long-play- 
ing 3314 and 45 r. p. m., and shellac 

r. D. m., as well as matrices for 
pressing in Norway. 

Office Equipment: 

England—G. B. Ollivant, Ltd. (im- 
porting distributors for West African 
merchants), Lancaster House, 71 Whit- 
worth St., Manchester 1, wishes to 
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Turkish Firm Seeks 
Imports, Agencies 


Genel Ihracat, Ithalat ve San- 
ayi, T. A.S., P.O. Box 494, Galata, 
Istanbul, wishes to get in touch 
with U. S. manufacturers of ma- 
chine tools, and to represent 
American manufacturers of rail- 
road and foundry equipment 
and special steels. 

Genel’s import division is being 
expanded and reorganized by 
two American partners. The firm, 
said to have good connections, is 
prepared to represent American 
firms on its own account as well 
as to act as commission agent 
for Government contracts. New 
U. S. suppliers, however, should 
familiarize themselves with the 
Turkish Government’s strict ex- 
change controls which might 
hamper business operations. 

Interested companies should 
communicate direct with Genel 
Ihracat. 











negotiate with U. S. manufacturer of 
typewriters, adding, and calculating 
machines for direct sale, installation, 
and servicing through firm’s own 
technical department in the British 
West African market. 

Smoker’s Supplies: 

Netherlands — Bicotex (importing 
distributor, manufacturer’s agent), 
329 Keizersgracht, Amsterdam, wishes 
to purchase direct all kinds of smok- 
er’s articles, such as lighters, cigar- 
ette holders, corncob pipes, flints; 
cigarette cases, and filters for cigar 
and cigarette holders. 

Textiles: 

Morocco—Messod A. J. Anidjar (im- 
porting distributor, manufacturer’s 
agent), 66 Paseo Cenarro, Tangier, 
wishes to purchase direct and obtain 
agency for piece goods. 


AGENCY OPPORTUNITIES 


Books, Magazines, and Periodicals: 

Italy — Libreria C. Casiroli (book 
dealer), Corso Vittorio Emanuele 1, 
Milan, desires to operate as subscrip- 
tion agency for U. S. publications. 

Clothing: 

Belgian Congo—G. M. Fine & Fils 
(sales agent), B. P. 710, Leopoldville, 
seeks agency for readymade clothing, 
men’s underclothing, and socks. 

Cutlery: 

Italy—Lamag, S. R. L. (importing 
distributor), Via Meravigli 16, Milan, 
wishes to obtain agency for cutlery. 

Feedstuffs: 

Italy—Angelo Marturano (manage- 
ment of motion picture theater), Via 
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Mercadante 8, Milan, seeks agency 
for feedstuffs for poultry. 

Foodstuffs: 

Switzerland—Hugo Buser (commis- 
sion merchant, agent), 29 Bauherren- 
strasse, Zurich, seeks agency for shell 
eggs, and frozen dressed poultry. 

Household Goods: 

Italy—Lamag, S. R. L. (importing 
distributor), Via Meravigli 16, wishes 
to obtain agency for household ap- 
pliances. 

Livestock: 

Italy—Angelo Marturano (manage- 
ment of motion picture theater), Via 
Mercadante 8, Milan, seeks agency for 
eggs for breeding, and poultry. 

Plastics: 

Denmark—t. V. Erichsen A/S (man- 
ufacturer’s agent), Norrebrogade 55, 
Copenhagen, seeks agency for plastics 
for extrusion and injection molding, . 
such as polystyrene, nylon, polyethy- 
lene, polyvinyl chloride, and cellulose 
acetate. 

Sporting Goods: 

Kuwait—Ahmed Mohammed Amin 
(wholesaler, retailer, exporter of 
Singer sewing machines, threads, and 
electric fans), P. O. Box 39, New St., 
Kuwait, wishes to obtain agency and 
distributorship for arms and ammuni- 
tion. 

Television: 

Italy—Rapital Di R. Franco (broker), 
Via Ceradini 3, Milan, wishes to ob- 
tain agency for television sets from 
the United States. 

Textiles: 

Belgian Congo—G. M. Fine & Fils 
(sales agent), B. P. 710, Leopoldville, 
seeks agency for all kinds of textiles. 





FOREIGN 
VISITORS 











England—Dennis G. Broscomb and 
Harold Hutchinson, representing Biro- 
Swan, Ltd. (holder of patent rights 
for Biro pen component parts), Whit- 
by Ave., Park Royal, London, N. W. 10, 
are interested in exploring possibilities 
of purchasing advanced types of plas- 
tic-molding and die-casting machin- 
ery, and ball-point ink. Scheduled to 
arrive October 20, via New York, for 
a visit of 2 weeks. U. S. address: c/o 
British. Consulate General, 99 Park 
Avenue, New York, N. Y. Itinerary: 
New York, Cleveland, and Chicago. 

England—W. N. Gilbert-Harris and 
J. R. Lord, representing Donald Mac- 
pherson & Co., Ltd., 21 Albion St., 
Manchester 1, are interested in paint 
manufacture, and in studying methods 
and organization of the U. S. paint in- 
dustry. Was scheduled to arrive Octo- 
ber 1, via New York. No U. S. address 
given. Itinerary: New York, Chicago, 
Pittsburgh, and Wilmington. 
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France—Jean Genotelle, represent- 
ing Groupement Technique de Su- 
creries, 21 avenue de |l’Opera, Paris, 
is interested in the sugar industry, 
and wishes to obtain technical infor- 
mation on the beet-sugar industry. 
Was scheduled to arrive September 8, 
for a visit of 1 month. U. S. address: 
c/o Dr. C. Calmon, P. O. Box 18, Bir- 
mingham, N. J. Itinerary: Philadel- 
phia, New Orleans, Albany (N. Y.), 
and Peoria (Ill.). 

World Trade Directory report being 
prepared. 

Indonesia—B. R. Motik, represent- 
ing Ima Angkasa, Pintu Air 50, Dja- 
karta, is interested in importing tex- 
tiles, building materials, food, and 
beverages, and desires technical in- 
formation on trade-association ad- 
ministration. Scheduled to arrive 
October 15, via New York, for a visit 
of 1 month. U. S. address: c/o Orient 
‘Impex, 320 Broadway, New York, N. Y. 

World Trade Directory report being 
prepared. 

Pakistan—Ali Gohar, representing 
Ali Gohar & Co., Sind Provincial Bank 
Blidg., Serai Road, Karachi, is in- 
terested in visiting with U. S. manu- 
facturers of pharmaceuticals, medi- 
cines, optical instruments, and lab- 
oratory equipment, and particularly 
interested in obtaining agencies for 
East Pakistan. Scheduled to arrive on 
or about October 3, for a visit of 4 
weeks. U. S. address: c/o Guaranty 
Trust Co., of New York, 140 Broadway, 
New York 15, N. Y. Itinerary: New 
York, Indianapolis, and Washington. 

Peru—Felix Rizo Patron, represent- 
ing Peru Mercantil, S. A. (importer, 
retailer, exporter, wholesaler, manu- 
facturer), 291 Jiron Abancay, Lima, 
is interested in contacting U. S. manu- 
facturers—of agricultural machinery, 
implements, and tools; and agricul- 
tural chemicals—with a view to ex- 
panding firm’s agencies. Scheduled 
to arrive October 10, via Miami, for a 
visit of two weeks. U. S. address: 
Plaza Hotel, 5th Ave. and 59th St., 
New York. Itinerary: New York, Phil- 
adelphia, and Pittsburgh. 





NEW TRADE LISTS 
AVAILABLE 











The Commercial Intelligence Di- 
vision has published the following 
trade lists of which mimeographed 
copies may be obtained by firms 
domiciled in the United States 
from this Division and from De- 
partment of Commerce Field Of- 
fices. The price is $1 a list for 
each country. 

Most of these lists are prefaced 
by a brief review of basic trade and 
industry data collected in making 
the compilation. Brief extracts 
from these data follow each title 
for which such data are available. 


American Firms, Subsidiaries, and 
Affiliates—Mexico. 

Business Firms—Republic of Korea. 
—Import of commodities intended for 
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the Korean market and financed by 
the International Cooperation Admin- 
istration (formerly FOA) in general is 
done through private commercial 
channels. Importers of pharmaceuti- 
cals must be approved by the Ministry 
of Health and Social Affairs. Aid 
dollars for specific products either are 
allocated by the Korean Government 
to designated end-users or are made 
available to importers through com- 
petitive bidding handled by the Bank 
of Korea. For certain specific projects 
financed by the aid program, a con- 
tractor may be given the right to do 
his own procurement. 

Chemical Importers and Dealers— 
Brazil.—Brazil’s chemical industry has 
expanded significantly in recent years; 
however, the country still is largely 
dependent on imports for most of its 
requirements. Although the present 
licensing system tends*“to discourage 
U. S. imports where required com- 
modities are available from noncon- 
vertible currency areas, or when such 
commodities are produced locally in 
sufficient quantities, the import of 
U. S. chemicals is expected to remain 
at a high level. 

Electrical Supply and Equipment 
Importers and Dealers—E]! Salvador.— 
El Salvador’s needs for electrical sup- 
plies and equipment are met almost 
entirely through imports, local indus- 
try limiting its activities so far to the 
manufacture of one type of fluorescent 
light fixture and to repair and main- 
tenance work. Imports have increased 
steadily in recent years with rising 
coffee prices and resultant domestic 
prosperity. Use of electric power with- 
in the country is increasing steadily 
as a result of the completion of a rel- 
atively large hydroelectric plant on 
the Lempa River in July 1954. 


Electrical products are usually mar- 
keted through sales agents, generally 
located in San Salvador, as well as 
through importers who wholesale and 
also retail. Import licenses are not 
required in El Salvador and foreign 
exchange, including dollars, is readily 
available at steady free-market rates. 

Electrical Supply and Equipment 
Importers and Dealers—Switzerland.— 
Switzerland is a highly electrified 
country. Electrical household appli- 
ances, such as flat irons, toasters, 
water boilers and heaters, cooking 
ranges, and vacuum cleaners are in 
current use except in the more remote 
mountain areas. Refrigerators and 
washing machines are no longer con- 
sidered luxuries, although they are 
more expensive than in the United 
States. In most apartment houses 
built in the last few years, refrigera- 
tors, usually of the smaller sizes, are 
installed. 

Swiss safety regulations for all 
electric appliances are very strict and 
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if an article does not meet these re. 
quirements, it cannot be sold ] 
until it has been adjusted or alte 
Small and medium-sized washing ma. 
chines are imported mainly from 
Germany, whereas the larger 
come from the United States and 
Canada. Refrigerators are im 
mostly from the United States, Ger. 
many, and Sweden. Flat irons are 
imported principally from the United 
States, whereas mixers and toasters 
come from the United States ang 
Germany. 


Welding equipment—with the excep- 
tion of the argon are which comes 
from the United States—is many. 
factured locally. Electrical barber. 
shop and beauty-parlor equipment js 
bought mainly from the United States 
and Germany. Electrical supplies and 
equipment are not subject to Swiss 
import or export permits. 


Iron, Steel, and Building Material 
Importers and Dealers—Egypt.—Most 
large buildings in Egypt are made of 
reinforced concrete. Among the spe- 
cial building materials imported are 
various iron and steel products, wood, 
wallboard, sanitary ware, insulating 
materials, flooring, plumbing supplies, 
tiles, and iron tubes. 


Iron, Steel, and Building Material 
Importers and Dealers—Guatemala. 
—Guatemala imports all its require- 
ments of iron and steel, but few other 
building materials in which domestic 
supply has been largely adequate, 
Guatemala has been traditionally 
self-sufficient also in cement, but 
with expanding construction this year, 
the local producer has been unable to 
meet domestic requirements and sev- 
eral firms have been authorized to im- 
port. 


Principal firms importing for the 
construction industry are included in 
this list, but purely commission agents 
are by definition excluded. About 70 
percent of wholesale and retail busi- 
ness is done in Guatemala City. 


Paint Manufacturers — Mexico— 
Mexico in recent years has been in- 
creasing its production of paint and 
paint products. Nearly all types of 
paints are produced in Mexico and 
many of the firms on this list manu- 
facture products with formulas of and 
under licensing agreements with U. 8. 
paint manufacturers. The paint manu- 
facturing industry has been encour- 
aged by Mexico’s growing industriali- 
zation and the Government’s policy of 
protection for local manufacturing in- 
dustries. Many small manufacturers 
are not on this trade list. 





Thailand’s milled rice exports totaled 
710,000 metric tons in the first half of 
1955, up 230,000 tons from the cor- 
responding period of 1954, but approxl- 
mately the same as that of the 
half of 1952, the Foreign Agricultural 
Service reports. 
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“Upward Trends Mark U.S. Trade With 


Western Europe and Canada 


The geographic distribution of U. S. commercial exports in the first 
half of 1955 differed considerably from the trade pattern a year earlier. 

The shifts which occurred reflected widely varying degrees of partici- 

tion by major areas abroad in the expansion of U.S. export sales. 

In the first half of 1954, the shares of nonmilitary exports going to 


the three principal areas of destina- 
tion—Latin America, Western Europe, 
and Canada—were almost equal at 
approximately one-fourth each. In 
the more recent period, Western Eu- 
rope took 30 percent of the total and 
was by a substantial margin the lead- 
ing foreign market for U. S. goods. 
The Canadian share remained vir- 








Foreign trade figures cited in this 
article, including tables, have been 
prepared by the U. S. Trade Statistics 
Section, International Economic An- 
alysis Division, Bureau of Foreign 
Commerce, from basic data tabulated 
by the Bureau of the Census. 





tually unchanged at 24 percent, but 
the proportion going to the Latin 
American Republics declined by nearly 
3 percentage points, and the share of 
the Far East also shrank. 

Shipments to Western Europe, ex- 
clusive of military goods, rose to $2.1 
billion, as compared with $1.6 billion 
in the first half of last year. Exports 
to Canada also increased, though by 
a much smaller percentage. The to- 
tals for the Latin American and Far 
Eastern regions, on the other hand, 


U. $. Imports from most areas in 
Ist half of 1955 showed recovery— 
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were depressed by marked shrinkage 
in the Brazilian and Japanese mar- 
kets. 

With these two notable excep- 
tions, however, the level of U. S. ex- 
port sales advanced generally in both 
of the latter areas. Altogether, non- 
military exports—at the level of $7 
billion in the first half of 1955—were 
10 percent higher than they were in 
January-June 1954. 

Over the same period, there were 
large cuts in grant-aid shipments of 
military equipment and supplies, es- 
pecially to Western Europe. For this 
reason, the grand total of U. S. ex- 
ports, including such shipments, fell 
slightly short of last year’s level. 

The geographic pattern of U. S. im- 
ports was altered primarily by the 
divergence between trends in coffee 
purchases and those in U. S. demand 
for most industrial raw materials 
from abroad. Imports from the coffee- 
producing countries of South America 
fell off sharply, while purchases from 
other major areas turned upward in 
response chiefly to industrial activity 
expansion in the United States. 

Latin America retained its position 
as the leading regional source of for- 
eign supplies for the United States, 
but with substantially less than its 
usual share of one-third. Increases 
in the proportions of U. S. imports 
supplied by other regions were fairly 
well distributed among them. Despite 
a decline of over $200 million in coffee, 
the total value of U. S. imports in the 
first half of 1955, at $5.5 billion, was 
5 percent higher than the total for 
the corresponding period last year. 

Geographic shifts in export and im- 
port trade patterns between the re- 
spective first halves of the past 2 years 
are summarized as follows: 





Percentage distribution 
First half year 
Area 1954 1955 
Nonmilitary exports 
MEE a96cve0neeee 100.0 100.0 
CORRGE. accdesvecvecaves 23.9 23.6 
Latin American Re- 

WUMED née ccceueses 25.6 22.8 
Western Europe ..... 25.4 29.9 
CURSE GEGNB. ccccccccce 25.1 23.7 

Or GS © wanvcseses 16.8 14.9 

General imports 
tt Piseetienkean 100.0 100.0 
COE ands on geveures 21.7 22.8 
Latin American Re- 

RIS 34.5 29.9 
Western Europe ..... 18.7 20.1 
Other AFOAB ...cccce- 25.1 27.2 

DO BE: nasecevionn 14.0 16.1 


1 Percentage of exports, excluding “special 


category.” 


Changes in U. S. commercial trade 
balances with all areas except the 
Far East, measured from the. first half 
of 1954 to the first half of 1955, con- 
tributed toward an increase in the 
global export surplus. In the latter 
period, the excess of exports over im- 
ports, excluding military-aid ship- 
ments, amounted to approximately 
$1.5 billion—one-third larger than the 
balance accumulated in the first 6 
months of last year. 


The rise actually took place in the 
latter part of 1954, when exports were 
moving strongly upward and imports 
were still declining. With further 
gains in exports in the first half of 
1955, the commercial export surplus 
continued at $1.5 billion, despite the 
upturn in imports, which were higher 
from all areas during this period than 
in July-December 1954. 


Nearly two-thirds of the export sur- 
plus through June of this year ac- 
crued in trade with Western Europe. 
In that area, where U. S. purchases 
rose only moderately, the excess of 
U. S. exports increased sharply in 
each half year after mid-1954. 


Although the rise in shipments to 
Canada was an important factor in 
maintaining the total U. S. trade bal- 
ance at the July-December level, it 
left the balance with that country, 
at about $400 million, only slightly 
higher than in January-June 1954. 
Over the full year, the advance in im- 
ports of Canadian goods, which took 
place before the end of last year, 
nearly matched the later increase in 
exports to Canada. 


Principal developments affecting 
trade balances with other areas were 
the divergent trends in export and im- 
port trade with the Far East and the 
contraction in U. S. purchases of cof- 
fee from Latin America. The import 
surplus in trade with the latter area 
from January through June was very 
small by comparison with that a year 
earlier. 

The Far East was the only area 
with which U. S. trade showed a 
smaller export surplus than in the 
first half of 1954. This resulted from 
the combination of outstanding gains 
in imports from the area with greatly 
reduced shipments of U. S. merchan- 
dise to Japan. 


Exports to Western Europe High 
Exports to Western Europe rose 
rapidly last year to a semiannual rate 
in the fourth quarter of more than $2 
billion, where they remained through 
the first half of 1955. With sales to 
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Table 1.—U. S. Foreign Trade, by Areas 
[Millions of dollars] 








Exports,incl. reexports 


General imports 


Excess of exports (+-) 
or imports (—) 





Area 1954 1955 1954 1955 1954 1955 
First Second First First Second First First Second First 
half half half half half half half half half 
TE Shesbsesévedecies 7,393 7,629 5,238 4,972 5,514 +2,464 +2,421 +2,114 
ete nah anee rent 1,446 1,651 1,135 1,241 1,258 +382 +205 +393 
20 American Republics ..... 1,746 1,595 1,809 1,481 1,647 —180 +-265 —52 
Western Europe ............ 2,511 2,495 980 1,058 1,108 +1,610 +1,453 +1,387 
ST ED vc ccnweevevcessee 1,691 1,887 1,314 1,192 1,501 +651 +-498 +-386 
PeOmmmiiitary 2 ..ccccccccscs 6,486 7,003 5,238 4,972 5.514 +1,116 +1,514 +1,489 
ES Mn a hie ad dinds ecueeue 3 1,446 1,651 1,135 1,241 1,258 +-382 +205 +393 
20 American Republics? .... 1,629 1,746 1,595 1,809 1,481 1,647 —180 +265 —52 
Western Europe ............ 1,614 1,857 2,096 980 1,058 1,108 +634 +799 +-987 
Other areas: 
PE! ~scccoetchée 1,593 1,437 1,662 1,314 1,192 1,501 +279 +245 +161 
Excluding “special cate- 
gory” @Gxzports® .....c00- 521 1,381 1,589 1,314 1,192 1,501 +207 +189 +88 
Dt «cetbeersgeees 1,016 873 996 734 695 889 +282 +178 +107 
Western AsiQ ....cccce- 149 128 190 92 108 120 +57 +20 +70 
Dt. 0<ttdieeseewtee’e 46-0 277 293 312 350 254 320 74 +39 —9 


2 Export data exclude Department of Defense shipments of grant-aid military equipment and 
supplies under the Mutual Security Program, except as noted. 
* Export data for Latin America include relatively small amounts of goods under the military 





aid program, 


for which separate data are not available. 
nonmilitary exports to other areas are correspondingly understated. 


The residual figures shown for 


* “Special category” exports are mainly military end-use items and include commercial sales 


as well as grant-aid exports of se'ected commodities. 
separately for areas other than Western Europe. 


MSP military exports are not reported 


*Includes Southern, Southeastern, and Eastern Asia plus Australia and other Oceania. 





almost every country well ahead of 
those a year earlier, the area total 
was nearly one-third larger than in 
the first half of 1954 and almost as 
high as it had been even in the 1951 
export boom initiated by the Korean 
war. 

U. S. goods distributed to Western 
European countries in the first half 
of this year, as in other recent periods, 
consisted mainly of materials and 
equipment for industrial uses and of 
foodstuffs. The principal commodi- 
ties were cotton, steel and copper, 
chemicals, fuels, industrial machinery, 
and grains. With the exception of 
cotton, all of these major items—as 
well as various others, including auto- 
mobiles and trucks, civilian aircraft, 
woodpulp, and private relief ship- 
ments of dairy products—figured in 
the trade expansion to its high level. 

A considerable part of the rise, how- 
ever, was concentrated in metals, coal, 
and grains. Western European coun- 
tries, in order to meet the expanding 
needs of their industries, greatly in- 
creased the quantities of steel, copper, 
coal, and metal scrap which they 
obtained from the United States. 
Larger European demands for grains 
also reached this country, where ample 
supplies were available at favorable 
export prices. 


Raw Cotton Large Trade Item 

Raw cotton was the only leading 
commodity in trade with Western 
Europe that did not follow the gen- 
eral sales expansion movement to 
that area. Despite a drop of 17 per- 
cent, it remained one of the largest 
items in the trade, exceeded in value 
only by grains in the first half of 
1955. 

Fats, oils, and oilseeds—which were 
prominent in the upturn of exports to 
Europe early last year—continued as 
important components of the trade, 


although their upsurge has tapered 
off. Peak shipments of certain items 
in this group in the latter part of last 
year were made largely from Govern- 
ment-owned surplus stocks. 


Sales to Canada Mount 

Exports to Canada rose more than 
seasonally from the first to the sec- 
ond quarter of 1955 and totaled nearly 
$1.7 billion for the half year. This 
expansion brought U. S. sales in the 
Canadian market back to approxi- 
mately the level which they held in the 
first half of 1953, shortly before 
Canada’s industrial activity receded 
from that year’s peak. 

Machinery and automotive equip- 
ment, the leading items in the trade 
with Canada, accounted for more than 
half of the advance. Smaller gains 
were distributed among many other 
types of goods. 

In the Latin American area, where 
U. S. export sales had risen in the 
second half of last year, they fell 
back in the first 6 months of 1955 
to a total slightly below the $1.6 
billion recorded a year earlier. The 
trade with several of the republics, 
particularly with Brazil, moved sharply 
downward after the beginning of the 
year. 

Brazil’s cut in purchases of U. S. 
goods—in large measure a result of 
shrunken dollar earnings from coffee 
sales—reduced first-half 1955 ship- 
ments of U. S. goods to that country 
to little more than half the amounts 
delivered in January-June 1954. Ex- 
ports to other republics, despite some 
tendencies toward decline after the 
turn of the year, showed a net in- 
crease of nearly 5 percent over the 
first half of last year—a reflection 
of advances made in the latter months 
of 1954. 

The commodity distribution of ex- 
ports to Latin America was not ap- 
preciably altered. In most major 





is 


classes of goods—particularly in mg. 
chinery, automobiles and Parts, and 
chemicals—the reductions in e 

to Brazil were largely offset by jp. 
creases elsewhere in the area. 


Trends in Far East Trade Mixed 
In the Far East, including Australig 
and other countries of Oceania, trends 
in export sales were sharply divergent, 
Large reductions in shipments tg 
Japan, Indonesia, Viet-Nam, Laos, ang 
Cambodia slightly overbalanced g 
substantial gain in the trade with 
other countries of the area. The ex. 
tent of these contrary movements js 

indicated by the following data: 

Millions of dollars 

1954 $955 


Isthalf 2d half 1st half 
Total exports to 


Far Eastern 
countries ! . 1,016 873 996 
SS ( cabheuter cnt <ss 431 248 309 
Indonesia ......... ‘ 44 27 34 
Viet-Nam, Laos, and 
Cambodia ......... 27 24 ll 
Other countries ..... 514 574 642 


1 Excluding “special category” exports. 


Higher total values than those qa 
year earlier emerged in the trade with 
the Philippines, India, Australia, and 
each of the other countries covered 
in the expanded total of $642 million 
shown above. 

On a commodity basis, the out- 
standing changes were the reductions 
in shipments of grains, cotton, and 
copper scrap to Japan. In the ex- 
panded portion of the trade, moderate 
gains were widely scattered among 
a variety of commodities and destina- 


tions. There were relatively large 
increases, however, in exports of 
chemical products, including ferti- 


lizers to Korea, and in private relief 
shipments of foodstuffs. 

Exports to other areas of the world 
showed a gain of one-sixth over half- 
yearly levels. These exports, going 
mainly to the Near East and Africa, 
included increased shipments of 
grains, trucks and passenger cars, and 
machinery. 


Imports From Most Areas Expand 


Canada, Western Europe, and the 
Far East shared almost equally in 
the expansion of U. S. imports above 
the first-half 1954 level. 

Imports from Canada totaled nearly 
$1.3 billion in January-June 1955, ap- 
proximately the same as in the imme- 
diately preceding half -year and about 
one-tenth higher than in the first 6 
months of 1954. Sawmill products, 
which were increased by three-fifths, 
because of the high level of building 
activity in the United States, account- 
ed for half the rise, and other leading 
nonagricultural items—nickel, copper, 
newsprint, and woodpulp—also ad- 
vanced. 

Petroleum which has been of little 
consequence in the trade up to this 
time, showed a noteworthy expansion, 
as Canada’s shipments of crude oil to 
the United States mounted to a value 
of $14 million in the first half of this 
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as compared with only $3 million 
ar earlier. The only reduction of 
substantial magnitude in purchases 
from Canada was in grains subject 
to import quota limitations. 

The rise in imports from Western 
Europe was slightly larger than the 
expansion in those from Canada. The 
upturn in the flow of goods from Eu- 
rope to the United States followed 
closely the rise in imports from Can- 
ada in the latter part of 1954. With 
some further increase in the first half 
of this year, these imports reached 
the value of $1.1 billion for the period, 
13 percent above their January-June 
1954 level. 

Sales by most of the Western Euro- 
pean countries to the United States 
shared in this expansion. Synthetic 
fibers and other textile manufactures, 
diamonds, automobiles, and glassware 
were some of the products figuring in 
it. The chief exception to the general 
trend was in imports from the Neth- 
erlands, where our purchases of tin 
and of canned hams were reduced. 

The Far East was the third region 
from which U. S. imports moved to 
higher levels. The flow of goods from 
that area mounted suddenly after the 
turn of the year, reversing a previ- 
ously declining trend dating back to 
mid-1953. Imports in the recent half- 
year had a total value of $889 million, 
the highest semiannual value in 3 
years. 

The bulk of the expansion in pur- 
chases from the Far East stemmed 
from a rapid rise in imports from 
Japan and an increase of almost 
three-fourths in the the value of rub- 
ber imports from Southeast Asia. 


Japanese goods brought into this 
country reached a total of $188 mil- 
lion for the first 6 months of this 
year. Their level, reflecting a growth 
of 50 percent since mid-1953, was at 
its highest point in many years. 

Price rises accounted for most of 
the increase in the value of rubber 
imports. Crude rubber prices aver- 
aged 28 cents per pound in the first 
half of this year, as compared with 
174% cents in the corresponding period 
last year. There was also, however, an 
increase of about one-tenth in the 
quantity of rubber imported. 


Imports From Latin America Down 


In areas other than the three al- 
ready discussed, import advances were 
limited almost exclusively to the trade 
With petroleum supplying countries of 
the Western Hemisphere and the Near 
East and to purchases from Mexico. 
In the latter instance, the rise was 
partly explained by the renewal of 
cattle importations into the United 
States after last year’s embargo ended. 

Total imports from the 20 Latin 
American Republics in the first half of 
1955, however, fell 9 percent below 
their high January-June level last 
year, as did imports from Africa. 
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Table 2.—U. S. Exports of Leading Commodities, by Areas 
[Millions of dollars] 


American Western Far Other 
Commodity! and period Total Canada Republics Europe East 2 areas 
Foodstuffs 
Grains and preparations 
January-June 1955 ........00. 463.8 7.4 47.5 271.2 95.0 42.7 
July-December 1954 .......... 371.8 16.3 74.3 189.3 62.9 29.0 
January-June 1954 .........0.. 375.2 13.5 66.1 160.1 118.3 ¢ 17.2 
Other foodstuffs * 
January-June 1955 .......-.60. 381.3 94.3 99.6 114.5 45.4 27.5 
July-December 1954 .......... 388.8 90.0 118.0 120.2 36.7 23.9 
January-June 1954 ............ 363.4 85.8 93.6 123.1 36.4 24.5 
Cotton, unmanufactured 
January-June 1955 ........... 337.5 28.8 3.4 186.2 114.7) 44 
July-December 1954 ........... 353.9 27.1 5.2 216.4 100.2 5.0 
January-June 1955 ........... 433.9 23.8 8.2 228.7 169.0 42 
Inedible fats and oils, and oilseeds 
January-June 1955 ........... 144.6 8.9 10.6 10.7 44.9 9.5 
July-December 1954 ......... 190.3 24.4 9.6 105.1 41.5 9.7 
January-June 1954 .........00. 140.8 11.1 10.0 719 42.6 5.2 
Tobacco and manufactures 
January-June 1955 ........... 130.7 1.3 98 69.4 33.7 16.5 
July-December 1954 .......... 237.4 2.0 12.4 166.4 40.6 16.0 
January-June 1954 .........6. 129.6 1.6 11.4 68.7 33.0 14.9 
Machinery, total 4 
January-June 1955 ........... 1,386.7 427,2 389.2 260.9 174.6 1348 
July-December 1954 ......... 1,260.6 333.1 423.7 223.2 173.6 107.0 
January-June 1954 ........... 1,331.9 396.7 401.0 238.1 174.0 122.1 
Electrical apparatus 4 
January-June 1955 ........... 311.8 112.3 90.7 41.0 39.3 28.5 
July-December 1954 ......... 294.3 99.4 1018 36.7 34.3 22.1 
January-June 1954 ........... 303.8 97.4 104.7 42.2 36.3 23.2 
Industrial machinery ¢ 
January-June 1955 ..........- 773.0 217.1 217.5 166.3 105.4 66.7 
July-December 1954 .......... 714.5 173.9 226.9 148.2 106.6 58.9 
Januarv-June 1954 ........... 748.5 200.4 220.6 151.7 108.4 67.4 
Office appliances 
January-June 1955 .......... 52.2 12.2 10.5 20.2 6.5 2.8 
July-December 1954 ......... 45.1 10.1 11.3 15.3 5.9 2.5 
Januarv-June 1954 ........... 46.0 10.5 108 16.8 5.5 2.4 
Agricultural implements 
January-June 1955 ........... 70.6 32.9 17.7 5.5 3.4 11.1 
July-December 1954 .......... 52.5 16.5 23.3 2.7 48 5.2 
January-June 1954 ........... 73.2 37.9 17.2 5.5 2.6 10.0 
Tractors, parts, and accessories ¢ 
January-June 1955 .........0. 155.8 46.1 45.2 21.5 18.5 24.5 
July-December 1954 .......... 134.7 25.5 56.1 14.8 20.5 178 
January-June 1954 ........... 143.5 45.3 43.6 17.2 18.5 18.9 
Automobiles, parts, and accessories ¢ 
January-June 1955 ........... 668.9 201.0 213.9 89.7 §1.1 113.2 
July-December 1954 .......... 468.7 92.2 199.5 57.5 49.6 69.9 
January-June 1954 ........... 566.8 155.7 210.3 712.8 48.5 79.5 
Chemicals and related products 4 
January-June 1955 ........... 525.5 104.7 170.9 136.8 81.8 31.3 
July-December 1954 .......... 510.3 91.7 182.3 126.3 78.2 318 
January-June 1954 ........... 72.6 93.4 174.4 111.9 63.3 29.6 
Textile manvfactures 5 
January-Jume 1955 ........... 323.1 66.7 83.5 46.3 72.2 54.4 
July-December 1954 ......... 315.6 58.3 103.3 39.4 65.9 48.7 
January-June 1954 ........... 313.0 61.0 91.3 38.9 69.8 52.0 
Iron and steel-mill products * 
January-June 1955 .......... 378.0 73.1 708 178.5 40.1 15.5 
July-December 1954 .......... 272.1 60.0 82.9 85.2 28.9 15.1 
January-June 1954 ........... 243.1 17.3 61.3 52.0 33.2 19.3 
Petroleum and products ‘ 
January-June 1955 ........e0. 213.4 44.7 66.5 47.8 32.5 21.9 
July-December 1954 .......... 213.0 64.5 63.2 40.7 27.8 16.8 
January-June 1954 .......... 217.9 54.3 55.9 45.5 ,40.9 21.3 
Coal and related fuels 
January-June 1955 ..ccscccees 196.8 79.5 7.5 91.5 17.1 1.2 
July-December 1954 .......... 181.6 105.1 7.0 55.2 13.3 1.0 
January-June 1954 ........... 130.6 73.3 8.3 35.5 13.3 2 
Copper and copper-base alloys ® 
January-June 1955 ........e0. 120.6 2.2 9.0 101.6 7.2 & 
July-December 1954 .........- 101.0 2.0 11.1 79.7 7.7 5 
January-June 1954 ....c.cceeee 119.3 2.1 14.0 72.1 30.8 3 
All other commodities, 
including reexports ‘7 
January-June 1955 .........6. 1,413.9 410.2 331.9 366.7 165.9 119.2 
July-December 1954 .........- 1,321.3 380.5 368.3 293.0 145.7 133.8 
January-June 1954 .........6. 1.215.4 370.1 340.1 247.2 142.5 115.5 
Total U. S. exports, excluding 
“special category” 
January-June 1955 ........... 6,684.8 1,550.0 1,514.1 2,031.8 996.2 592.7 
July-December 1954 .......... 6,186.4 1,347.2 1.660.8 1,797.6 872.6 508.2 
January-June 1954 .......... 6,053.5 1,419.7 1,545.9 1,566.5 1,015.6 505.8 


1 Data for specific commodity classes exclude 


reexports. 


2 Includes Southern, Southeastern and Eastern Asia plus Australia and other Oceania. 


8 Data exclude private relief shipments. 


Data exclude “special category” commodities for which detailed statistics may not be 


published. 


5 Data include small amounts of unmanufactured wool and hair. 


* Includes scrap. 


7 Private relief shipments of foodstuffs, included in these data, amounted to $30.1 million in 
January-June, 1954; $38.7 million in July-December of that year; and $1039 million in the 
first half of 1955. Western European and Far Eastern countries received the greater part of 
these shipments. Other goods included in these data are mainly nonagricultural commodities. 





These declines reflected cuts in the 
quantities of coffee, sugar, and some 
nonferrous metals from Latin Amer- 
ica, and of cocoa and a few metals 
from Africa. Lower coffee prices in 
both areas were also a major factor 
in the reduction of the trade values. 


Latin America, nevertheless, contin- 
ued to supply a larger share of U. S. 
imports than any other area. Pur- 
chases from the 20 republics amounted 
to over $1.6 billion, or 30 percent of 
the total, in the first half of this year. 


(Continued on Page 30) 
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Business reports on the 
countries of the world 


. conveniently arranged in parts 


. . each part meeting a specific need 





Part 1. Economic Reports. 


Basic information on the general economy . . . economic developments . . . how to 
establish a business . . . the insurance situation. 


Part 2. Operations Reports. 


Preparing shipments . . . licensing and exchange controls . . . marking and labeling 
requirements . . . pharmaceutical regulations . . . import tariff system . . . patent and 
trademark regulations. 


Part 3. Statistical Reports. 


Statistics on U. S. trade with foreign countries . . . total export and import trade of 


the United States on a monthly basis . . . foreign trade of the countries of the 
world. 
Part 4. Utilities Abroad. 
Developments in shipping . . . railways... aviation . . . highways. . . electric power. 
Part 5. Fairs and Exhibitions. 
Country surveys of trade fair operations . . . lists of trade fairs . . . basic reference 
sources. 


World Trade Irformation Service Subscription Form 


[-] Part 1—Economic Reports. $6 a year ($8.50 to foreign a 
_ , [-] Part 2—Operations Reports. $6 a year ($8.50 to foreign address 
agen a aA es ~ me on ad [] Part 3—Statistical Reports. $6 a year ($7.50 to foreign address) 
Part(s) of the World Trade Information Service [_] Part 4—Utilities Abroad. $3 a year ($4.00 to foreign address) 
[] Part 5—Fairs and Exhibitions. $6 a year ($8.00 to foreign address) 
Name .... a, aor each kee Address 
I: I A a dB, i chily wiedn wo alana Ded se slain oO Zone State 


Mail to the nearest U. S. Department of Commerce Field Office, or to the Superintendent of Documents, Government Printing Office, 


Washington 25, D. C. Enclose check or money order payable to the Superintendent of Documents. 
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WORLD TRADE PUBLICATIONS 





"” Books 
ad Reports 


rly Bulletin of Steel Statistics 
for Europe. A United Nations pub- 
lication. New York. Columbia Uni- 
yersity Press, 1955. 126 pp. $1. 


Statistics on production, consump- 
tion, and foreign trade in iron prod- 
ucts, iron ore, coke-oven coke, pig 
iron, and crude steel are given in this 
pulletin covering more than 25 Eu- 
ropean countries. 

Data for the first quarter of 1955 
together with that of previous years 
are shown in summary and country 
tables. The bulletin is published in 
bilingual English-French edition. 


World Motor Vehicle Registration. 
Washington, D. C. U. S. Department 
of Commerce, August 1955. 5 pp. 


A summary of world motor-vehicle 
registration as of January 1, 1955, 
this survey shows that more than 88 
million passenger cars, trucks, and 
buses were in operation on the high- 
ways of the world at the beginning of 
1955, an increase of 18 percent over 
those registered at the time of the 
previous survey in 1952. 

The report gives data on motor- 
vehicle registration, by area and in- 
dividual country, for passenger cars, 
trucks, buses, and motorcycles. Sepa- 
rate figures are given for taxicabs, 
when available. 

Prepared in the Automotive Divi- 
sion of the Business and Defense 
Services Administration, the survey 
may be obtained from the U. S. De- 
partment of Commerce, Washington 
3, D. C., or any of its Field Offices 
at 10 cents a copy. 





Exchange Reserves... 
(Continued from Page 4) 


1954 and 1955 shipments caused by 
the first-quarter shipping shortage 
was rapidly being closed. 

Domestic business began to improve 
in July as evidence pointed to an in- 
creased money supply. High imports 
in May and June, as well as a sub- 
stantial excess of Government reve- 
nues over expenditures, were responsi- 
ble for the sharp contraction of the 
money supply in the preceding 2 
months. The credit and collections 
situation also eased in July, and the 
rising tempo of Government expendi- 
tures promised further improvement. 
The decline and restrictions on im- 
ports tended to ease bank credit a lit- 
tle, but high inventories continued to 
keep it relatively tight. 

Domestic prices advanced seasonally, 
most of the rise being attributable to 
an increase in rice prices. The overall 
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increase, however, was slight. The 
Bureau of Commerce retail price index 
(1941100) rose from 213.39 at the be- 
ginning of July to 214.90 at the end, 
while the Bureau of the Census and 
Statistics cost-of-living index for Ma- 
nila workers (1941=—100) rose from 
309.1 in June to 312 in July, com- 
pared with 318.6 in July 1954. Although 
textile prices rose sharply immediate- 
ly after the July 14 ban, they have 
since returned nearly to their former 
levels, as a result of large inventories. 
Export prices were generally steady 
in July, except for firming tendencies 
of abaca and sugar prices in the lat- 
ter half, and weakness displayed in 
copra and coconut oil prices toward 
the month end. Except for abaca, 
logs, and lumber, prices of most non- 
mineral export commodities were be- 
low the levels in the corresponding 
month of 1954.—Emb., Manila. 





Booklet Lists Foreign 


Business Directories 


A new guide to assist U. S. business- 
men in locating exporters and import- 
ers, manufacturers, and suppliers in 
foreign countries has been released by 
the Bureau of Foreign Commerce. 

Entitled “A Guide to Foreign Busi- 
ness Directories,” the booklet lists pub- 
lications presenting data on suppliers, 
industrial establishments, trade asso- 
ciations, and professional and busi- 
nessmen in other countries of the free 
world. Many of the directories listed 
are useful sources of general informa- 
tion on certain areas and industries. 

The guide is presented in two parts. 
In the first part, country directories, 
titles are listed alphabetically by coun- 
try under three groups—general, spe- 
cial, and local. 

General country directories are 
those providing comprehensive cover- 
age of industries, trades, and profes- 
sions. Special directories cover a spe- 
cific sector of an industry, trade, or 
profession, such as chemical manufac- 
turers, importers and exporters of pro- 
visions, and practicing lawyers. Indus- 
tries, trades, and professions in a given 
city or other specfic area within a 
country are covered in local direc- 
tories. 

The second part of the guide lists 
international directories published in 
the United States by industry, trade, 
or profession. 

In addition to the name and address 
of the publisher and a description of 
the content of each entry, prices are 
given when available. 


The 132-page booklet may be pur- 
chased from the Superintendent of 
Documents, U. S. Government Print- 
ing Office, Washington 25, D. C., or 
from any of the Department of Com- 
merce Field Offices at 45 cents a copy. 


WORLD TRADE 
INFORMATION 








SERVICE 





Listed below are the latest reports 
published by the Bureau of Foreign 
Commerce in its World Trade Infor- 
mation Service. 

This publication series is designed 
to provide world traders with a broad, 
efficient reporting service. 

WTIS reports are presented in an 
improved format and printed in easy- 
to-read type. They are arranged in 
five convenient “packages”: 

Part 1, Economic Reports ($6 a year; 
$8.50 if mailed abroad); Part 2, Oper- 
ations Reports ($6 a year; $8.50 if 
mailed abroad); Part 3, Statistical 
Reports ($6 a year; $7.50 if. mailed 
abroad); Part 4, Utilities Abroad ($3 
a year; $4 if mailed abroad); Part 5, 
Fairs and Exhibitions ($6 a year; $8 
if mailed abroad). 


Subscriptions for the World Trade 
Information Service may be placed 
with U. S. Department of Commerce 
Field Offices or with the Superintend- 
ent of Documents, U. S. Government 
Printing Office, Washington 25, D. C. 
Remittances payable to the Superin- 
tendent of Documents should accom- 
pany subscriptions. 


Copies of individual reports also 
may be purchased from the Depart- 
ment’s Field Offices or the Superin- 
tendent of Documents. 

The new WTIS reports are the fol- 
lowing: 

Economic Reports 

Basic Data on the Economy of 
Japan. WTIS, Part 1, No. 55-83. 23 pp. 
10 cents. 

Law for the Encouragement of In- 
dustrial Undertakings in Iraq. WTIS, 
Part, 1, No. 55-89. 3 pp. 10 cents. 

Operations Reports 

Preparing Shipments to Australia. 
WTIS, Part 2, No. 55-102. 8 pp. 10 
cents. 

Utilities Abroad 

Electric Power Supply in the Bel- 
gian Congo and Ruanda - Urundi. 
WTIS, Part 4, No. 55-16. 9 pp. 20 cents. 





Grain stocks in the 4 principal ex- 
porting countries— Argentina, Aus- 
tralia, Canada, and the United States 
—reached a new record of 116 million 
short tons on July 1, 1955, according 
to estimates of the Foreign Agricul- 
tural Service. 

The increase over last year’s pre- 
vious high is attributed to the sub- 
stantial increase in U. S. stocks. 














FAIRS AND EXHIBITIONS 


a, 





German Fair Displays American 
Textiles to East, West Germans 


Visitors from East Germany, as well as those from the West, will 
have the opportunity to see the whole story of American textiles—their 





production and their uses 
September 24-October 9, 1955. 


at the German Industries Fair, West Berlin, 


Th's complete textile exhibit is a feature of the U. S. official exhibit at 


the fair. 
will include demonstrations of needle 
trade skills, sewing and styling, with 
models showing the finished products; 
regional displays of both formal and 
informal clothing illustrating dress in 
the East, South, West, and North sec- 
tions of the United States. 


Latest developments in synthetic 
fibers, such as nylon and dacron, will 
be shown—Test Tubes of Textiles— 
with finished products displayed in a 
live-fashion show. Upholstery, drap- 
ery, linens, and other examples of the 
textile trade will be featured. A mo- 
tion-picture theater will show films 
on the textile industry in the United 
States and how Americans dress. 
American clothing patterns will be 
given to visitors at the U. S. exhibit. 

The number of visitors attending 
the German Industries Fair in former 
years usually amounted to almost a 
million, with about a third of the 
number coming from East Germany. 
The fair is considered an important 
“showcase” for Eastern European 
visitors. 


Team to Answer Inquiries 


U. S. businessmen and Government 
officials will give foreign traders an- 
swers to their questions on doing busi- 
ness with the United States at the 
U. S. Trade Information Center—an 
integral part of the central exhibit. 

In providing this service, members 
of the U. S. Trade Mission staffing the 
center will rely heavily on a commer- 
cial library of business directories, 
trade papers, and reference ma- 
terials, donated by the U. S. publish- 
ers as a public service. The library 
will be displayed prominently in the 
center, because its value has been 
established as a focal point of interest 
to foreign businessmen. 

Businessmen voluntarily serving on 
the Trade Mission are J. Joseph Cran- 
more, sales manager, Lowerator Divi- 
sion, American Machine and Foundry 
Co., New York, N. Y.; Carter Brandon, 
manager, Foreign Trade Department, 
Portland Chamber of Commerce, Port- 
land, Oreg.; Cyrus J. Underwood, Jr., 
export manager, Consolidated Engi- 
neering Corporation, Pasadena, Calif.; 
Wade G. McCargo, president, H. V. 
Baldwin & Co., Inc., Richmond, Va.; 
A. W. Horton, president, A. W. Horton 
Co., Los Angeles, Calif.; and Kenneth 
H. Campbell, manager, Foreign Com- 
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Entitled “Textiles in the Family of Man,” the U. 


S. Exhibit 








merce Department, Chamber of Com- 
merce of the United States, Washing- 
ton, D. C. 

U. S. Department of Commerce 
members of the Trade Mission team 
include H. B. McCoy, Deputy Adminis- 
trator, Business and Defense Services 
Administration, head of the mission; 
Guy E. Wyatt, Director, Office of Field 
Services, and Nathaniel Knowles, Act- 
ing Deputy Director, Bureau of Foreign 
Commerce. 

Trade development missions, travel- 
ing to industrial centers of countries 
where fairs are held and consulting 
with foreign businessmen at U. S. 
Trade Information Centers, have an- 
swered more than 30,000 business in- 
quiries abroad in the last few months. 





Keen Interest Shown in 
Brussels Textile Fair 


Businessmen at the Second Inter- 
national Textile Exposition, held in 
Brussels, June 25-July 10, were re- 
ported to be well satisfied with the 
keen interest shown by potential buy- 
ers. The estimate of the volume of 
business transacted at the show, how- 
ever, was not available. 

The exposition administration stat- 
ed that there were 453 exhibitors of 
textile machinery, 313 exhibitors of 
clothing and textiles, 17 exhibitors of 
chemical products, and 25 miscel- 
laneous exhibitors. Exhibitors from 
the following countries participated: 
Germany 186, Argentina 1, Austria 6, 
Belgium 291, Denmark 2, Egypt 3, 
Spain 2, France 113, Great Britain 52, 
Hungary 1, Italy 40, Japan 1, the 
Netherlands 16, Sweden 3, Switzerland 
46, Czechoslovakia 2, and the United 
States 18. 

Goods on display including mer- 
chandise and decorations were in- 
sured for 1 billion Belgian francs, or 
about US$20 million. 

Because of the international na- 
ture of the exposition and the 4-year 
interval between expositions, many 
conferences and special days were 
held. 

The first exposition of this kind was 
held in Lille, France, in 1951, and the 
third, according to reports, probably 
will be held in Hanover, Germany, or 
Milan, Italy, in 1959. 





a, 


New Exhibit Building 
Authorized for Osaka 


International trade fair officials j 
Osaka, Japan, report that the 
Municipal Assembly has autho 
construction of a permanent exhibj. 
tion building on site No. 2 of the faj 
grounds. Site No. 1 is the Interna. 
tional Trade Fair Hotel’s second, t¢ 
and fourth floors, all of which hay 
been reserved for textiles. 


Construction will start in the neg 
future and work is scheduled for com. 
pletion by March 1, 1956. The 2- 
ferro-concrete building will provid 
space for 442 booths, each 10° x i, 
and will be used for the exhibition gf 
heavy industrial machinery. (Cop. 
struction will permit observation gf 
the exhibits from above. 

In addition there will be temporary 
exhibit buildings for machinery ang 
sundry goods; outdoor space for large. 
size machinery, agricultural equip. 
ment, transportation equipment, and 
similar items; and conveniences such 
as a buyer’s club, dining hall, bank, 
and customs Office. 

To provide maximum opportunities 
for doing business, plans call for the 
general public to be admitted on § 
of the 15 days the fair will be open, 
April 8-22, 1956. 

On the basis of applications received 
for space, about 3,000 foreign buyers 
are expected to attend the fair, com- 
pared with 2,000 at the previous Osaka 
fair, and 1,500 at the Tokyo spring 
fair of 1955. 


Total number of booths at the 2 
fair grounds is estimated at 1,500. Out 
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of 500 booths reserved for foreign ex- 
hibitors, 350 have been rented, with 
Germany being the largest exhibitor, 
followed by Switzerland, United King- 
dom, United States, France, Italy, and 
the Netherlands. 





investment in 


INDIA 


conditions and outlook 
for United States investors 


. A handbook of basic background 
information prepared by the Bureau of 
Foreign Commerce .. . 


$1 


From U. S. Department of Commerce 
Field Offices, or from the Superintendent 
of Documents, U. S$. Government Print- 
ing Office, Washington 25, D. C. 
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EE 


Taiwan Plans Larger 
Telephone System 


a5-year development plan for tele- 
communications in Taiwan, cover- 
ing 1956-60, has been presented by 
the Taiwan Ministry of Communica- 
tions to the Economic Stabilization 
poard for consideration. 

The plan deals with a proposed ex- 

ion of the telephone system and 
ints out that expansion has not 
kept pace with the general increase in 
industrial production in Taiwan, or 
even with the increase in number of 
telephone subscribers. As a result 
there is a considerable waiting list of 
applicants for telephones and in Tai- 
pei, where the average calling rate 
rms as high as 22.5 calls per sub- 
geriber line a day, the rate of com- 
etion is only 60 percent because of 
overloading of lines. 

The desired sources of funds for 
putting the plan in effect are U. S. 
aid, 42 percent; depreciation reserves, 
2 percent; and net operating profit, 
38 percent. 

Although the financial plan is based 
on conversion of the U. S. dollar re- 
quirement of $5,745,000 at the rate of 
US$1=NT$15.65, use of a higher rate 
based on the certificate rate plus the 
defense tax, totaling NT$24.78, may be 
necessary. The stated local require- 
ment is NT$123.6 million—Emb., 
Taipei. 

A copy of the proposed 5-year plan 
is available for review in the Com- 
munications Division, Business and 
Defense Services Administration, U. S. 
Department of Commerce, Washing- 
ton 25, D. C. 





United Kingdom-Africa Air 
Cargo Services Increased 


Hunting-Clan Air Transport—the 
British independent airline — has 
doubled the frequency of its “Africar- 
go” all-cargo services between the 
United Kingdom and East and Central 
Africa. The increased services were to 
be effective immediately, according to 
a British press announcement of Au- 
gust 26. 


There now will be midweek depar- 
tures from both Manchester and Lon- 
don in addition to the usual Satur- 
day-Sunday departures. Thus there 
Will be a regular twice-weekly cargo 
service between Africa and the United 

ngdom. 

All Africargo flights from the United 
Kingdom have been heavily booked, 
and it is owing to this strong support 
Which Hunting-Clan has received from 
commercial houses, forwarding agents, 
and other shippers that the frequency 
of flights has been increased. 
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Syrian Roads Remain Inadequate 


The condition and balance among 
Syria’s transportation media were 
maintained in 1954 in much the same 
way as in 1953. 


Highways remained the _ prime 
means of carriage, both of passen- 
gers and goods, although their in- 
adequacy to meet Syria’s current 
needs was again apparent. The ton- 
nage moved out of Latakia during the 
year was nearly doubled because of the 
excellent harvests, and it would have 
been much greater had the highways 
been capable of handling it. 

The interest shown in airline de- 
velopment in Syria was not evidenced 
for highways, which are of greater 
overall significance to the economy of 
the country. The almost complete dis- 
integration of highways in the north- 
ern part of the country had adverse 
effects in the summer and early fall. 


At the beginning of the harvest sea- 
son the bumper crops were transported 
by trucks, which frequently carried 
loads of more than 20 tons over roads 
designed for maximum loads of 5 to 7 
tons and for speeds of the 1920’s rather 
than those at which trucks now nor- 
mally operate. As a result, the Gov- 
ernment was forced to retreat momen- 
tarily from its policy of requiring that 
agricultural produce from that area be 
shipped from Latakia, and instead, 
permitted grain to be shipped through 
Lebanese ports, the only ports con- 
nected by rail with the Jazirah. 


Economy Suffers 


The price of this road collapse to the 
Syrian economy cannot be estimated 
precisely, but it must have been high. 
At the peak of the harvest season the 
ton cost of transporting wheat and 
barley from the Jazirah to Latakia 
reached S£75, approximately 50 per- 
cent more than the off-season charge. 
The haulage charge represented from 
20 to 30 percent of the total cost of 
the produce delivered at the port and 
placed the Syrian exporter at a con- 
siderable competitive disadvantage in 
developing foreign markets. The 
damage to automotive equipment also 
was excessive. Trucking circles esti- 
mate that under the road conditions 
prevailing in the summer repair costs 
for the average heavy-duty truck were 
increased by about 30 percent. 


Failure to repair even the main 
arterial highways until the end of the 
year, long after the grain harvest 
need was passed, illustrated the Gov- 
ernment’s inability to take timely and 
effective action. Even then, the re- 
pairs were temporary and inadequate 
and gave slight assurance that a 
similar crisis would not recur in 1955. 


A program for reconstruction of 
Syria’s highway system to meet con- 


temporary needs has occupied one of 
the first places among Syrian proposals 
for capital expenditures, but the ex- 
pense is beyond the Government’s 
resources. In the extraordinary bud- 
get, for example, an expenditure of 
S£47 million over the next 6 fiscal 
years was proposed to build about 500 
kilometers of new roads and S£29 mil- 
lion to repair the present network 
of 1,160 kilometers, whereas the total 
cost of a well-designed, appropriate 
system connecting the Jazirah with 
the Mediterranean has been estimated 
at S£150 million. 


The situation explains the slight 
interest shown by Syria in the pro- 
posal for a regional road, or Pan-Arab 
highway program, in which some of its 
neighbors were interested. Of the 
projects discussed, none met Syria’s 
immediate needs, as they envisioned 
east-west highways going through Da- 
mascus and not east-west roads from 
the Jazirah through Aleppo to La- 
takia or modern heavy-duty north- 
south roads connecting Damascus with 
Homs, Hama, and Aleppo. 





Austrian Telecommunication 


Facilities Now Recovered 


The Austrian Post and Telegraph 
Administration (AP&TA) as a result 
of the withdrawal of Occupation 
Forces from Austria will recover the 
telecommunications facilities used by 
those forces, including 286 long- 
distance speech and telegraph, or tele- 
typewriter, circuits and 3,244 local 
telephone lines. 


As long as Austria depended on its 
old cable network, the use of a con- 
siderable part of its long-distance fa- 
cilities by the Occupation Powers 
caused considerable traffic congestion. 
Now that modern high capacity tele- 
communications facilities, or coaxial 
cables, have been provided, the release 
of long-distance circuits by the Occu- 
pation Powers will have practically 
no effect on Austrian telecommunica- 
tions, except in the area south of 
Vienna, where coaxial facilities will 
not be available before the end of next 
year at the earliest. 

Local telephone lines will become 
available in Baden near Vienna, the 
seat of Soviet headquarters; in some 
sections of Vienna and Linz; and at 
Salzburg Lehen. AP&TA will then 
be able to relieve the traffic congestion 
in these areas and catch up with or- 
ders for civilian telephone service.— 
Emb., Vienna. 





Costa Rica exported cattle for the 
first time in the period July 1, 1954- 
June 30, 1955, the Foreign Agricultural 
Service reports. 


23 








UTILITIES AND SERVICES 





First Phase of Malayan Klang Gates Water 
Plant To Supply 20 Million Gallons Daily 


The first phase of Malaya’s Klang 
Gates water supply scheme, which will 
supply Kuala Lumpur with a maxi- 
mum of 32 million gallons of water a 
day when completed, is now under 
way. 


This stage of the work, to supply 20 
million gallons a day, is estimated to 
cost $17 million, divided among the 
four parts of the project as follows: 
Impounding reservoir, $4 million; raw 
water main, $3 million; purification 
plant and main service reservoir, $5 
million; and distribution system, $5 
million. This work is to be completed 
by the end of 1957, but Kuala Lumpur 
is growing so fast that planning for 
the second stage must begin in 1958. 

The water supply of Kuala Lumpur 
has been inadequate since the war. 
Despite efforts to increase the supply 
of water from the headworks and the 
connecting of Kepong and Mount 
Estate supplies with the Kuala Lumpur 
system, the influx of people to the 
town has created a demand which has 
continued to exceed supply. 


After investigations conducted over 
the years 1946 to 1952, the Klang 
Gates project was approved in 1953 
and funds were made available at once 
for more detailed investigations and 
for placing preliminary orders for 
equipment. The plan was prepared by 
the Public Works Department of the 
Federation of Malaya. 


Klang River To Be Dammed 


The Klang River Valley is to be 
dammed in the Klang Gates Gorge to 
form the impounding reservoir, a 
1-square-mile lake which will hold just 
under 4,000 million gallons of water, 
of which 3,000 million will be available 
for Kuala Lumpur use. The dam will 
be of mass concrete, curved in design, 
370 feet long and 105 feet high. The 
design and specifications were pre- 
pared by the U.S. Bureau of Reclama- 
tion, which will undertake to send ex- 
perts to supervise the work of drilling 
and grouting the rock foundations. 

A technique new to Malaya will be 
used in construction of the dam. The 
stone, sand, and water will be cooled 
before being mixed with cement to 
form the concrete to reduce the possi- 
bility of the concrete’s cracking as it 
sets. For this purpose a large refrig- 
erating plant will be installed at the 
site. Another innovation will be the 
use of an “air entraining” agent to 
form millions of minute air bubbles in 
the concrete and so improve its work- 
ability. 

To bring the water from the im- 
pounding reservoir to the purification 
plant in Kuala Lumpur a large steel 
water main nearly 4 feet in diameter 
and lined with concrete is being laid 
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from Klang Gates to Bukit Nanas. 
Outside the town the pipe is carried 
on concrete piers and will be painted; 
in built-up areas it is wrapped with 
bitumen and buried. The cost of 
the 7-mile-long pipeline is to be about 
$3 million. About one-third of the 
work has been completed. 

The purification plant will be the 
largest single treatment plant in the 
Malayan Federation, and the water- 
works comprise many features new 
to Malaya. For instance, the valves 
which are constantly in use are to 
be hydraulically operated. 

When the plant is working at its 
full capacity of 32 million gallons a 
day about 12 tons of chemicals will be 
required daily to purify the water. 
The handling of this quantity of chem- 
icals has necessitated the construc- 
tion of a separate chemical house, 
where the reagents are to be moved 
by an overhead gantry crane from the 
storage area to the mixing tanks. 


The plant, for which the site already 
has been prepared at Bukit Nanas, 
was designed by Malayan Public Works 
Department engineers in consultation 
with the firm supplying the equipment. 

The new main distribution system 
is designed to give adequate pressure 
throughout the water supply area at 
all hours of the day and night. New 
mains will be laid from the plant to 
Bungsar and the Klang Road area, 
to the Sungei Besi Road via Pudu 
Road, and along Birch and Campbell 
Roads. 





Ceylon Weighs Proposals 
For International Airline 


Government officials of Ceylon have 
agreed in principal on certain propo- 
sals for Ceylon’s reentry into interna- 
tional air service, according to the 
Ceylon press. 


These proposals include formation 
of a corporation with Ceylon holding 
a 5l-percent interest; initial employ- 
ment of as many Ceylonese as possible, 
with a progressive increase; and sub- 
mittal to the Minister of Transport 
and Works annually of a scheme of 
employment and training to man the 
internatioal airline. 

It was further agreed in principle 
that the Ceylon Government would 
retain effective control of the com- 
pany; that the line would operate un- 
der the Ceylon flag; and that the tech- 
nical and operational management 
would be by KLM subject to control 
by the board of directors for 5 years. 

A group comprising the Minister of 
Transport and Works, Minister of Fi- 
nance, Minister of Trade and Com- 
merce, and the Minister of Justice 
was appointed to go into the proposals. 


$$$ 


Rumania Expands 
Domestic Air Service 


The Rumanian Government 
inaugurated a number of dom 
routes and reactivated another jp 
apparent attempt to follow the lead of 
the Soviet Union, which has 
increased emphasis on airline 
sion within its own borders, ACCOrding 
to Aviation Week. 

These Rumanian routes include: 


*A Rumanian Air Transport Cor. 
poration line between Bucharest an 
Constanza, the major Rumanian port 
with daily runs over the 55-miny) 
route. The new flights are seheq. 
uled for the late afternoon. 


eA line between Bucharest ang 
Brasov, now known as Stalin, has beg 
reactivated. The route was closed lag 
year when the joint Soviet-Rumanig, 
TARS airline was dissolved by th 
two countries. 

eA new connection between Buch. 
rest, Sibiu, and Stalin City. 

eA line between Bucharest, Sibiy 
and Deva. 





Spanish Airlines Increase 


Fares, Inaugurate Services 


The Spanish airlines Iberia and 
Aviacion y Comercio have increased 
fares on most of their high-density 
routes by 17 percent. Approval of the 
International Air Transport Associa- 
tion was obtained because of the inter- 
relationship of domestic and oversea 
routes and services. 

Routes involved are those from 
Madrid to Barcelona, Vigo, Valencia, 
Palma de Mallorca, Malaga, Sevilla, 
Tetuan, and Tangier. 


Aviacion y Comercio on September | 


2 planned to begin a thrice-weekly 
service between Madrid and Fuente 
rabia Airport 22 kilometers east of San 
Sebastian, where a new runway has 
been completed. Two-engine Bristd 
aircraft with a capacity for 36 passen- 
gers will be used. 

Services are also planned from 
San Sebastian to Zaragoza-Barte 
lona and to Santiago de Compostela, 
in northwest Spain. 

Before inauguration of this new alf- 
port San Sebastian had not had direct 
air service, as the nearest field for 
commercial traffic was at Bilbao, about 
2 hours’ driving time away. 





Denmark’s exports of meat and 
meat products rose to $147 million 
in the first half of 1954 from the 
equivalent of $132 million exported i 
the like period of 1953, the Forelgt 
Agricultural Service reports. 

This increase was primarily due t 
increased exports of Wiltshire sides 
to the United Kingdom, and an it 
crease in shipments of fresh pork, 
mainly to France and Italy. 
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France To Modernize 


Telecommunications 


The French Minister of Posts, Tele- 
graphs and Telephones has been au- 
thorized to make contractual obliga- 
tions for modernization of telecom- 
munications in France in the amount 
of 100 billion francs, or US$285.7 mil- 
jon, over the 4-year period 1954-57. 

The program includes the expan- 
sion and modernization of telephone 
exchanges, connection of toll net- 
works, trunklines, radiotelegraphy 
circuits for overseas traffic, and tele- 
printer operations. 

Of the total expenditure, contract- 
ing authority already has been ap- 
proved for 42.57 billion francs, or 
ys$121.4 million—19.54 billion francs, 
or US$55.7 million for 1954 and 23.03 
billion, US$65.7 million, for 1955. The 
new measure adds contracting au- 
thority for 26.93 billion francs, 
us$76.9 million, in 1956 and 30.5 bil- 
lion, US$87.1 million, in 1957. 

The extensive plans of the PTT, 
authorized by a decree published in 
the Journal Officiel of May 21, 1955, 
were prompted by the _ telephone 
shortages caused by the war, tech- 
nical improvements in the industry, 
and the numerous requests for tele- 
printer service——Emb., Paris. 


Egypt Grants Licenses for 


Telecommunication Services 


The Marconi Radio and Telegraph 
Co. of Egypt has been licensed by the 
Egyptian Council of Ministers’ to man- 
age alternate telephone-wireless com- 
munications between Egypt and the 
United States. 


The same company has been li- 
censed to manage communications be- 
tween Egypt and Saudi Arabia for a 
period of 1 year subject to renewal. 

A license to continue direct wireless 








Brazil Cancels National 
Shipping Benefits 


Two Brazilian regulations af- 
fecting U. S. and other foreign 
shipping were canceled in the 
second quarter of 1955. 

The granting of berthing pri- 
orities to national vessels has 
been discontinued, by law No. 
2481 effective May 20, revoking a 
1938 decree. The granting of 
consular fee discounts on freight 
shipped in national bottoms was 
also canceled, by a bill signed by 
the President of Brazil but not 
yet published, eliminating part 
of a 1937 decree. 
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communications between Cairo and 
Belgrade was also granted. 

Fees for wireless-telephone calls be- 
tween Egypt and the German Demo- 
cratic Republic have been reduced in 
view of the unified fees now applying 
to all parts of the Western and East- 
ern sectors of Germany. 

These four actions, according to the 
Egyptian Official Gazette, were taken 
by the Council of Ministers at their 
July 18 meeting.—Emb., Cairo. 





Canadian Airlines 
Transfer Air Routes 


Canadian Government approval has 
been given to an agreement between 
Trans Canada Air Lines and Canadian 
Pacific Air Lines for an exchange of 
air services. 

Under the agreement CPA will take 
over from TCA the route from Toronto 
to Mexico City, while several CPA do- 
mestic routes in eastern Canada will 
be taken over by TCA. The domestic 
routes affected are Quebec City-Mon- 
treal and Montreal-Val d’Or-Ruyn/ 
Noranda-Toronto. The exchanges are 
expected to take place within the 
next 2 months. 

TCA’s Toronto-Mexico City service, 
in operation since January 1954, has 
consistently lost money. Under CPA 
operation, with a direct tie-in to the 
CPA Vancouver-Mexico City-South 
American service, a profit may be 
shown. 





Rhine Barge Tonnage Rises 
25 Percent in Antwerp Port 


The tonnage of merchandise moved 
by Rhine barges in the port of Ant- 
werp increased 25 percent in the first 
half of the year, as compared with the 
corresponding period of 1954, although 
the capacity of the port to handle in- 
coming and outgoing barges was only 
10 percent greater. More cargo was 
available, and the barges were loaded 
more nearly to capacity. 

Another factor contributing to the 
rise was the good weather in Febru- 
ary, in contrast to the prolonged cold 
wave in February of last year, when 
barge traffic was seriously hampered 
by ice floes. 


Merchandise moving through the 
port on Rhine barges amounted to 
400,028 metric tons, as compared with 
151,558 tons in February of last year, 
an increase of 164 percent. 


As in 1954, Netherlands and Swiss 
flags maintained first and fifth places 
in the shares of tonnage carried. The 
Belgian flag, which took no part in 
the increase, fell back from second to 
fourth place. French and German 
flags, which accounted for the larger 
part of the increase, moved ahead to 
second and third places, each im- 
proving its ranking by one place. 


South Rhodesian Power 
Project About Complete 


The Que Que hydroelectric project, 
the largest ever undertaken in South- 
ern Rhodesia, is complete in some 
parts or in the last stages of construc- 
tion. 


The project, aimed primarily at 
harnessing the Sebakwe River as a 
source of water and power for the de- 
veloping industries of the Midlands of 
the Que Que district, involves the 
planning of three different river sys- 
tems. It includes an artificial lake 
with a storage capacity of 35 billion 
gallons, making it second in size only 
to Lake McIlwaine, and a 60-mile con- 
crete canal linking the Sebakwe with 
the Que Que area. At a conservative 
estimate the entire project will cost 
the local and central Governments 
about £1 million. 


The principal part of the project is 
the Sebakwe Dam, about 30 miles from 
Que Que, now being constructed at 
a cost of approximately £500,000. It 
will have a wall 115 feet high, the 
highest dam wall in Central Africa 
until Kariba is completed The vast 
artificial lake, surrounded by 3,800 
acres of land, has been proclaimed a 
national park and will become a holi- 
day and tourist attraction in the Mid- 
lands. The dam is expected to be 
completed by the end of the coming 
rainy season. 

From the Sebakwe Dam a 40-mile 
concrete-lined canal will carry water 
to the new Dutchman’s Pool Dam, 
about 6 miles from Que Que, and a fur- 
ther canal will take the water about 
16 miles northward to the Electricity 
Supply Commission’s power station on 
the Umniati River. 


Principal consumers to be served 
are the Electricity Supply Commis- 
sion, Que Que municipality, and the 
Riscom steelworks. The project has 
come about through the expanding 
demands of the principal consumers 
and the general growth of industry in 
the Que Que area between the Umniati 
and Que Que Rivers. 

Both Government and local author- 
ities are financially involved in the 
Que Que regional water project, as 
it is likely to be called. On September 
9 the Federal Prime Minister was to 
open a new pumping project on the 
bank of the Sebakwe River imme- 
diately adjoining Dutchman’s Pool 
Dam, from which Que Que now draws 
its whole water supply. 





Western Germany’s tobacco products 
consumption during the January-June 
period of 1955 totaled about 92.7 mil- 
lion pounds—up 5.5 percent from 87.9 
million pounds consumed in the cor- 
responding period of 1954, the Foreign 
Agricultural Service reports. 
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Kuwait Takes Over 
Telephone Service 


Cancellation of its agreement of 
May 1, 1947, with Cable and Wireless, 
Ltd., and the taking over by the 
Kuwait Government of all telephone 
and telegraph services formerly owned 
by the British company have been 
announced by the Kuwait Department 
of Public Services. 

The announcement states that be- 
ginning February 1, 1956, the tele- 
phone and telegraph services of Ku- 
wait will be owned and operated by 
the Public Works Department. 

The new agreement, signed on July 
27, 1955, provides for a “period of 
transfer” of 6 months ending Jan- 
uary 31, 1956, during which the hand- 
ing-over and sale of all services and 
property of Cable and Wireless will 
take place. 

Other articles of the agreement 
stipulate the conditions of transfer 
and the provisions made for the em- 
ployees of the company. They are 
guaranteed continuation of their jobs 
under the new system under conditions 
no less favorable than those previously 
obtaining. 

The agreement further states that 
the Government has purchased the 
entire equipment and other property 
of Cable and Wireless in Kuwait for 
the sum of £138,500, or US$387,800, 
80 percent of which was due at the 
time of signing of the agreement and 
the remaining 20 percent at the end 
of the transfer period. 

A new automatic telephone ex- 
change with 5,000 numbers reportedly 
has been ordered by the Public Works 
Department and is expected to be in- 
stalled shortly after the transfer takes 
place on February 1. 

It is said that no new telephones 
have been installed during the past 2 
years and that an estimated 2,500 ap- 
plicants for telephones are on the 
waiting list. The new exchange will 
provide a surplus of telephones for the 
first time since telephones have been 
in operation in Kuwait. 

The Government of 
continue to honor existing interna- 
tional cable and telegraphic agree- 
ments between foreign countries and 
Cable and Wireless until such time as 
changes are mutually deemed neces- 
sary.—Cons., Kuwait. 


Kuwait will 





U. S. Civil Aviation Mission 


Studies Chilean Aeronautics 


A preliminary study and inspection 
of all civil aeronautics activities in 
Chile have been completed by the U.S. 
Civil Aviation Mission. 

Chilean civil aeronautics includes 
eight governmental units or agencies 
administering or controlling. civil 
aeronautics; the air carrier industry; 
private and industrial flying; major 
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airports and installations; and aero- 
nautical facilities and services. 

Legislation has been prepared to es- 
tablish a basic national aeronautical 
code. Technical personnel from a re- 
gional aviation group detailed to Chile 
have completed surveys, studies, and 
plans in the fields of aeronautical 
meteorology, flying safety, and air 
traffic control. 


Active U. S. Merchant 
Fleet Shows Increase 


The active oceangoing U. S. mer- 
chant fleet on September 1 had 1,172 
vessels of 1,000 gross tons and over— 
10 more than on August 1—according 
to the Merchant Marine Data Sheet 
released by the Maritime Administra- 
tion, U. S. Department of Commerce. 

Of these 122 were Government- 
owned and 1,050 privately owned ships 
in active service. These figures do not 
include privately owned vessels tempo- 
rarily inactive or Government-owned 
vessels employed in loading grain for 
storage or undergoing repairs. 

The total privately owned fleet had 
a net decrease of 2 vessels, the trans- 
fer of 2 tankers and 1 freighter to 
foreign flags, and the addition of a 





newly constructed tanker. The pri- 
vately owned fleet in active service, 
however, increased by 11 vessels over 


the preceding month. 


The Government’s fleet had a net 


gain of 1 vessel. Two vessels were 
declared surplus by the Navy and 
placed in the reserve fleet, but an- 


other ship was transferred to perma- 
nent Navy custody. The active Gov- 


ernment fleet decreased by the 1 

ship transferred to the Navy. 
Delivery of a private tanker and 

the placing of contracts for 2 new 


tankers and 2 more Liberty ship con- 
versions brought the total of vessels 
being built or under conversion to 28. 
Indian DVC Drafts 5-Year 
Plan To Cost $3 Billion 

The Damodar Valley Corporation 
has prepared and submitted to the 
Indian Planning Commission its sec- 
ond Five-Year Plan, estimated to cost 
150 million rupees (1 rupee—US$0.21). 

The draft proposal of the second 
Five-Year plan provides for the gen- 
eration of 155,000 additional kilowatts 
of electrical power; river control in 
the lower Damodar area; erection of a 
number of check dams for head water 
control; afforestration; development 
of tourist centers; and the construc- 
tion of various other development 
projects, such as fisheries, agricultural 
works, a lock factory, a ceramic plant, 
a cold storage, and a workshop for 
making hand-forged articles. 


Communist China Se 
New Aviation Goals 


Transportation plans of the 
communists call for freight Carriags 
by civil airlines in 1957 of 81 
ton-kilometers, 
the 1952 volume. 

The China Civil Aviation 
has announced that it exceedeg 
goals in aviation in the first half g 
1955 as follows: Passengers car 
percent; freight, 5.9 percent; and 
mail, 76 percent. 

Two new air routes linking Pej 
with Shanghai and Canton have been 
inaugurated, as well as daily ST Vice 
between unspecified cities in Ching 
and the Soviet Union. It is Teported, 
however, that air transport is used to 
a relatively small extent, partly be. 
cause its cost exceeds that for surface 
transport. 


or more than treble 


SAS Schedules Tourist-Clas 
Flights on Polar Route 


Tourist-class flights on the pola 
route from Copenhagen to Los Angeles 
were to be included in Scandinavian 
Airlines System’s new winter sched- 
ules, effective October 2 through April 
14, 1956, according to the Danish press, 

Flights out of Copenhagen were to 
be scheduled for Tuesdays and Satur. 
days of each week. 

One-way tourist-flight tickets to 
Los Angeles were to cost 2,831 kroner 
and round trips 4,955 kroner, as com- 
pared with earlier regular prices of 
3,977 kroner one way and 1,038 kroner 
round trip (1 krona—US$0.19). 

The so-called rebate system also can 
be applied to polar flights, which for 
tourist flights will sometimes reduce 
the fare below that of passenger prices 
on oceangoing vessels. 

The family rebate system 
used by a family consisting of hus 
band and wife and children between 
the ages of 12 and 25 years. One 
member of the family purchases 4 
ticket at full price and the other 
members receive substantial reduc- 
tions. 


can be 


First Spanish-Built Jet Plane 
Officially Tested in Seville 

Saeta (Arrow), the first Spanish- 
built jet plane, was officially test- 
flown before the Air Minister and 
other officials at San Pablo Airport 
in Seville on August 15. 

The plane was constructed by the 
Seville firm La Hispano Aviacion 8. A 
under the direction of the German 
aircraft designer Willy Messerschmidt. 
Construction began in February and 
took 180,000 hours to complete. 

It is understood to have had its 
unofficial test flight on August 9. 


Foreign Commerce Weekly 
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Atlas, S. A., an affiliate of CEPSA, 
the Spanish Petroleum Company, has 
peen authorized to construct four 
storage tanks of 500-cubic meter 
capacity each at Villa Sanjurjo, Span- 
ish Morocco, according to a Spanish 
gone official bulletin. 





Scandinavian Airlines System (SAS) 
to open its polar route from 
geandinavia to Tokyo late in 1956, ac- 
cording to Danish press reports. The 
route also may be extended to Manila. 
A company Official reportedly stated 
the route would reduce the flying time 
between Copenhagen and Tokyo from 
48 hours to about 28 hours. 

A proposed Windward and Leeward 
air service and establishment of an 
air freight service were the two items 
discussed at a meeting of the stand- 
ing technical committee of the British 
Caribbean Air Transport Advisory 
Council held in Antigua in July. 

Wideroe Flyselskap og Polarfly, a 
Norwegian air carrier, has announced 
its plans to purchase three more de 
Havilland Otters from Canada. This 
li-passenger aircraft would be used 
on the line’s West Norway runs as 
afeeder to main routes of the Scandi- 
navian Airlines System. 

Pan American World Airways has 
been authorized by the U. S. Civil 
Aeronautics Board to serve San Fran- 
cisco as a coterminal point with Los 
Angeles on its route from those points 
to Guatemala City, Guatemala. The 
authority to operate this route is 
granted on a temporary 5-year basis 
and is subject to a restriction pro- 
hibiting local air transportation be- 
tween Los Angeles and San Francisco. 
Effective date of the extension to San 
Francisco is October 22. 

Air Jordan, with headquarters in 
Amman, recently has added one C-46 
to its fleet of three C-47’s and one 
de Havilland Rapide. It is negotiat- 
ing for lease of a second C-46 to 
handle increasing traffic, pending 
further study of a basic reequipment 
program. 

The Mozambique airline, Divisao de 
Exploracao dos Transportes Aereos 
(DETA) showed a moderate increase 
in traffic in 1954. A total of 17,370 
Passengers, 238 metric tons of cargo, 
and 87 metric tons of mail were 
carried. Corresponding figures for 
1953 were 17,018 passengers, 219 tons, 
and 74 tons. Gross revenue aggre- 
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gated 22.7 million escudos in 1954, 
compared with 21.9 million in the 
preceding year. 





The Grancolombiana Shipping Line 
is establishing a new service between 
Germany, Spain, Colombia, and 
Ecuador, according to an announce- 
ment made in Bilbao on August 19 
by the Colombian Ambassador to 
Spain. 

The Grancolombiana Line has just 
placed an order for 6 new vessels of 
7,500 deadweight tons each, with 
maximum speeds of 17 knots. 

Bilbao will be the Spanish port of 
call for this new line. 





Regular air service between Karachi 
and Goa was to have been established 
the latter part of August, according to 
press reports. The Portuguese airline, 
Servicos Dos Trnsportes Aereos Da 
India, would use two de Havilland 
Heron aircraft in this operation. 





A shipbuilding order for a British 
19,100-ton tanker has been placed 
with an unnamed Swedish shipyard. 
This is the first time a major British 
company has had to turn to Sweden 
for shipbuilding work and is attribut- 
able to the fact that the British yards 
are fully booked for several years 
ahead. 





A traffic survey for the doubling of 
track over the 45-mile Delhi-Mathura 
section of the Central Railways has 
been approved by the Railway Board 
of India. This is on the main line from 
Delhi to Bombay and Madras. 





Lloyd Aereo Boliviano (LAB), the 
Bolivian national airline, has an- 
nounced that in 1954 the airline flew 
4,847,952 kilometers and carried 144,000 
passengers and a total of 32,761,352 
kilograms of cargo. LAB plans ex- 
panded domestic service as well as ad- 
ditional international flights which 
eventually will connect Bolivia with all 
neighboring countries. 





The highway between Matamoros 
and Reynosa, Mexico, has been com- 
pleted, but work on the unfinished 
stretch between Matamoros and Ciu- 
dad Victoria is proceeding slowly. The 
local Chamber of Commerce has reg- 
istered a complaint with SCOP (Sec- 
retaria de Communicaciones y Obras 
Publicas) against the delay in finish- 
ing the highway and has been prom- 
ised that activity will be stepped up. 


Spanish Power Supply 


Increased This Year 


Production of hydroelectric power 
in Spain increased by 11.12 percent 
in the first 7 months of 1955, over 
that of the comparable period of 1954, 
and thermal power increased by 21.94 
percent. 

The proportionately larger increase 
in thermal power production signifies 
the carrying-out of the Government’s 
policy of building thermal plants to 
supplement hydroelectric power. Lack 
of adequate thermal power production 
in recent years had contributed to the 
need to restrict the electric power 
supply by mid or late summer. 
Through July of this year there was 
no need to restrict the power, and 
indications were that barring an ex- 
tremely dry autumn restrictions would 
not be necessary this year. 

As a result of heavy rainfall in the 
first 3 months of the year and the in- 
creased thermal power capacity water 
reserves in the reservoirs remained at 
consistently higher levels this spring 
and summer than a year earlier. Re- 
serves stood at approximately 1,008 
million kilowatt-hours on July 31, as 
compared with approximately 867.17 
million on the like date in 1954. 

Another factor helping to ease the 
Spanish electric power position up to 
the end of July was the supply of 51 
million kilowatt-hours from France. 
The supply was begun on May 28, and 
on week days Spain has been receiving 
about 1.4 million kilowatt-hours daily. 





Saudi Arabia Allocates Funds 
To Reconstruct Railway Line 


King Sa’ud of Saudi Arabia has 
opened a credit of S£ 2 million (US$1— 
2.20 Syrian pounds at the official 
rate) for reconstruction of the Hejaz 
Railway Line between Damascus and 
Medina, according to the Damascus 
press. 

The press quoted Syrian Prime 
Minister Sabri al-Asali as stating that 
this act would strengthen relations 
between Saudi Arabia and Syria, help 
economic progress in the two coun- 
tries, and facilitate movement of ex- 
ports to Saudi Arabia. 

The Director General of the Hejaz 
Railway stated that the Saudi mon- 
arch’s act meant that final studies 
for reconstruction of the railway 
line would begin in the near future. 
He estimated that the studies would 
be completed and actual reconstruc- 
tion would begin in about 2 years. 





The Philippine Republic’s wheat- 
flour imports amounted to 46,100 
metric tons in the first quarter of 
1955, compared with 39,650 tons im- 
ported in the corresponding period 
of 1954, the Foreign Agricultural 
Service reports. 
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U. S. Imports, Exports of Still 
Picture Photographic Goods Up 


U. S. imports and exports of still-picture photographic goods con- 
tinued at a high level in the first half of 1955, the Business and Defense 
Services Administration, U. S. Department of Commerce, has announced. 

Still-picture photographic goods, including cameras, lenses, film, and 
paper, were imported to a value of $11,728,158 in the first half of 1955, 


almost 40 percent higher than Jan- 
uary-June 1954 imports of $8,385,046. 

Imports of still-picture cameras in 
the first half of this year were about 
33.8 percent higher than imports in 
the comparable period of the preced- 
ing year, with the largest increase 
registered in cameras valued at $10 or 
more each. 

Preliminary statistics provided by 
the Bureau of the Census show that 
imports of still-picture cameras and 
parts were valued at $6,343,426 in the 
first half of 1955, compared with $4,- 
741,542 in the first 6 months of 1954. 
A total of 595,179 still-picture cameras 
was brought into the United States 
in the first half of 1955, compared 
with 286,492 cameras in the first 6 
months of 1954. Imports of box 
cameras amounted to 55,587 units, 
valued at $55,942, compared with 123,- 
932 units, valued at $625,042. 

Photographic lenses, imported sepa- 
rately, were about 27.5 percent higher 
in the first half of 1955 and amounted 
to $1,346,377, compared with $1,055,- 
881 in the first half of 1954. Imports 
of photographic paper showed an in- 
crease of about 43 percent and 
amounted to $2,347,425 in the first 
half of 1955, compared with $1,638,524 
in the first half of 1954. 

Camera Exports Rise Notably 

Imports of photographic film and 
dry plates show a sharp increase in 
the first half of 1955, amounting to 
$1,690,930, compared with $949,099 in 
the first 6 months of 1954. 

Table 1 gives details on imports of 
still-picture photographic goods in the 
first half of 1954 and 1955. 

U. S. exports of still-picture photo- 
graphic goods in the first half of 1955 
were valued at $20,071,641, about 10.6 
percent higher than January-June 
1954 exports valued at $18,134,126. 

Preliminary statistics show increases 
in most of the export classifications, 
with still-picture projectors, X-ray 
films, and dry plates showing declines. 

Exports of still-picture cameras to- 
taled 102,130 units valued at $1,691,836 
compared with 89,101 units valued at 
$1,316,914 with notable increases in 
exports of commercial 4nd scientific 
cameras. Exports of still-picture pro- 
jectors dropped in value in the first 
half of 1955 amounting to 16,043 units 
valued at $521,781, compared with 12,- 
004 units valued at $529,915 in the like 
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period of 1954. Exports of photo- 
graphic lenses were much higher in 
value, amounting to 224,192 units 
valued at $1,186,126, compared with 
419,510 units valued at $789,419. 
Exports of sensitized materials, in- 
cluding film and dry plates—slightly 
higher in the first half of 1955—were 
valued at $8,156,241, compared with 
$8,145,018, with increased foreign sales 
of cartridge, roll, and cut-film offset- 


Table 1.—U. S. Imports of Still-Picture Photographic Goods 
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ting lower exports of X-ray film and 
dry plates. Exports of pho 
paper amounted to 64,970,523 
feet valued at $2,802,138, com 
with 56,925,853 square feet Valued gf 
$2,544,790. 

Of the exports of Photographie. 
reproduction equipment in the 
half of 1955, microfilm 
totaled $346,554, about 20" — 
higher than January-June 1954 eX. 
ports valued at $287,686; and photo. 
copying equipment totaled $793 
about 11.6 percent higher than 
previous 1954 exports of $710,889, 

Exports of all other photographi 
equipment, parts, and accessories, ng 
separately classified, amounted 
$4,573,410, about 20 percent highe 
than the January-June 1954 exports 
of $3,809,504. 

Table 2 gives details on exports of 
still-picture goods in the first half of 
1954 and 1955. 





1954 1955 
January-June * January-Junet 
Item Quantity Value Quantity Value 
Cameras and parts: 
Box type, set focus../..........number.... 123,932 $625,042 5,587 $55.90 
All others, except motion-picture: 
Valued less than $10 each.......... oe 82,233 152,172 408,006 223.9 
Valued more than $10 each....... do 79,866 426,41 127,699 5,263,821 
Parts of cameras, including motion- 
picture camera parts, except 
EE once ads ican eneeden 16,106 747.8 
Cameras, lens component of chief 
value + 4 l 5 3,887 25,621 
Part f r f 8.468 oe 26,737 
T.enss shot ranhi imp 1 
sens p! aphic, imy 
EE idébectnedtes 4 24,019 1,346,377 
P r ic filr € p m«e - 
yi re unexp 7 
Cartr or rol rc 7 2 203.134 1,237,474 124811 
xX-r  pametbsa cers ecsienenetvrevetneens 469,759 ; 629,240 
Ot} cmmtintnaen @ 192.86 : 816,072 
Dry d 7 ) 3,41; 120 
P} t 
; “Pl } ’ q ry } ) 9 162 oF 
RB or br sa paper er 4 £46 131 
I it i basic fr r i 7,712 455,626 
T . ther 1 ted - 1.9 1.411 1,065,490 
é 1 Lper ? f 42 824,72 
TE. . ‘iu Nae bakes one banetacn $11,728,188 
— = ' ‘ 7. 
Table 2—U. S. Exports of Still-Picture Photographic Goods 
1954 1955 
ry-June} 
Item Q ty r QO ity Value 
Still-pi re camer 
Commercial ntific 1,196 $442,1 1,434 $971.7 
Box set ID edececdncdercaseverass 61 1! 74.872 160,994 
(gas OAR RIS SR Es SFE 14 268,61 5,824 273,012 
Cat CE hn vcdnn aman seman bawtredl 483.1: 2? 680,118 
still- OP. isn dp tweewbavesdee 2.004 9,91 16,043 521,781 
Phot yhic p tion lenses 419.510 789.419 4.192 1,186,126 
Still-picture film and dry plates: Sq. Ft F 
Cartridge OF FOll TIM ..ccccccccccwccccecs 72,582 2,660,799 7,370,585 3,195,373 
oy yes alc <linle ale Sa DR SemNet 494.10 310,061  10,008.221 3,027,138 
Other film (cut film) 6,202.98 1,771,370 5,812,764 Lae 
Dr lates eaen ie . dca ene Oe Omee ease 147,156 102,788 135,103 bot 
Photographic paper, sensitized .........+.. 96 925,853 2,544,790 64,970,523 2a 
Microfilm equipment and partS .......--ee0++ sc nvnee 287,686 .ecssece om 
Photocopying equipment and parts .. ie a 710,880 ii .cccvcss 793 
Photographi- equipment, accessories, supplies, 
DS CME, bon pvaeeshanhenoetndin 3,809,504 4,573,410 
> a ~ —— 
Nae 5 Fass rau kek dk cistaeatadeens $18,134,126 $20,071,641 


1 Preliminary. 
Source: U. S. Bureau of the Census 
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Radio-Receiver Output Up 
Sharply in India 

production of radio receivers 
in India in the fiscal year 1954- 
55 (April-March) totaled 57,077, 
compared with 3,033 in 1947. The 
country now has 15 factories 
with an annual capacity of 138,- 
000 sets. 

All India Radio (AIR) has an- 
nounced successful tests with FM 
proadcasting at the New Delhi 
station. High cost of FM receiv- 
ers in India, however, and the 
necessity for a greater number of 
FM transmitters to cover a given 
area make it unlikely that FM 
will be introduced on a large 
scale —Emb., New Delhi. 











Contracts Awarded by 
India Supply Mission 


The India Supply Mission, 2536 
Massachusetts Avenue NW., Washing- 
ton 8, D. C., reports details of con- 
tracts valued at over $10,000 awarded 
in August, as follows: 

Contract No. B-345/D/1/4632, dated 
August 5. 8 rotary well-drilling rigs 
valued at $375,975.74, supplied by the 
Acme Well Supply Co., 19 Rector St., 
New York 6, N. Y 

Contract. No. B-345/D/2/4634, dated 
August 5. 8 sets of drilling tools 
valued at $77,124.08, supplied by Ideco, 
a division of Dresser Equipment Co., 


P.O. Box 1331, Dallas, Tex. 

Contract No. B-345/F/1/4635, dated 
August 10. 8 deep turbine test pumps 
valued at $44,491.2 supplied by 
Thomas W. Simmons, 611 Wilshire 
Boulevard, Los Angeles, 17, Calif. 


Contract No. B-345/F/2/4636, dated 
August 10. 25 diesel engines valued at 
$43,300, supplied by the International 
Harvester Export Co., Harvester 
Building, Chicago, Tl 

Contract No. B-345/F/3/4637, dated 
August 10. 50 gear drive heads valued 
at $22,300, supplied by International 
Water Corp., Bryant Street, 
Pittsburgh 6, Pa 

Contract No. B-345/C/4/4638, dated 
August 10. 25 diesel engines valued 
at $34,957.25, supplied by the Johnston 
Pump Co., 3272 E. Foothill Boulevard, 
Pasadena 8, Calif. 

Contract No. B-345/C/6/4639, dated 
August 10. 10 oxyacetylene combi 
nation cutting and welding sets valued 
at $11,139.90, supplied by the Atlas 
Engineering Co., 48 Princes Gate, 
london S.W. 7, England. 

Contract No. C/567/4647, dated Au- 
gust 12. 4 gravimeters valued at 
$32,000, supplied by the Houston 
Technical Lab., 2024 Barnard Street, 
Houston, Tex. 


Contract No. B-288/E/4652, dated 


5655 
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COMMODITY NEWS 


World Production of Rubber Declines in 
July; Consumption Increases Slightly 


World production of natural rubber 
totaled 152,500 long tons in July 1955, 
compared with 170,000 tons in July 
1954, according to estimates of the 
Secretariat of the International Rub- 
ber Study Group, the Business and 
Defense Services Administration, U. S. 
Department of Commerce, has an- 
nounced. 

Output for the first 7 months of 
1955 was estimated at 1,025,000 long 
tons, as against 995,000 tons in the 
like period of 1954. 

World natural rubber consumption 
was estimated at 142,500 tons in July 
1955, compared with 130,000 tons in 
July 1954. 

Consumption in the first 7 months 
of 1955 amounted to 1,087,500 tons, as 
against 1,005,000 tons in the cor- 
responding period of 1954. 

Estimated imports into Russia and 
China included in these figures were 
1,750 tons in July 1955, 800 tons in 
July 1954, 20,325 tons in January-July 
1955, and 31,500 tons in January-July 
1954. 

World stocks of natural rubber at 
the end of July 1955 were placed at 
812,500 tons, down 32,500 tons from 
the December 31, 1954, position. The 
1955 total consists of 242,500 tons in 
producing areas, 390,000 tons in con- 
suming areas—excluding Russian and 
Chinese stocks, and Government stocks 
in the United States, the United 
Kingdom, and France—and 180,000 
tons afloat. 


Synthetic rubber operations in July 
1955, excluding iron curtain countries, 
were estimated as follows: Production, 
90,000 tons; consumption, 75,000 tons; 
end-of-month stocks, 170,000 tons, 
down 5,000 tons from the December 
31, 1954, position. In July 1954, produc- 
tion was 53,280 tons, and consumption, 
50,000 tons. In the first 7 months of 
1955, output totaled 597,500 tons, and 
consumption, 582,500 tons, while in 
the like period of 1954, output was 
404,491 tons, and consumption was 
422.500 tons. 

World consumption of natural and 
synthetic rubber totaled 1,670,000 tons 
in January-July 1955, compared with 
1,427,500 tons in January-July 1954. 
Consumption in the United States in- 
creased 25.2 percent, from 702,625 tons 





August 17. 1 truck mounted crane 
valued at $27,916.60, supplied by Dodge 
Seymour, Ltd., Dodge Building, 53 
Park Place, New York 7, N. Y. 

Contract No. B-519/1/4755, dated 
August 30. 1 microwave signal equip- 
ment valued at $22,655, supplied by 
the Polarad Electronics Corp., 100 
Metropolitan Avenue, Brooklyn 11, 
New York. 


to 880,001 tons, while foreign con- 
sumption, excluding Russia and China, 
increased 11 percent, from 693,400 
tons to 769,700 tons. 





Large Coach Factory 
Planned for India 


Prime Minister Nehru plans to 
inaugurate the new Integral Coach 
Factory (ICF) at Perambur, Madras, 
on October 2, reportedly the largest 
installation of its kind in Asia, and 
one of the largest in the world. 

Built at a cost of 73 million rupees 
(1 rupee=US$0.21), the factory is the 
result of an agreement between the 
Government of India and the Swiss 
Car and Elevator Co. Ltd, of 
Schlieren, Switzerland. 

The factory is expected to reach full 
production of 350 third-class railway 
coaches a year within 5 years. At 
first, manufacture will be limited to a 
35-ton coach, with body and under- 
frame integrated into a single unit, 
based on a design developed by 
Schlieren. 

Sixty percent of the machinery is 
being acquired from Germany, 15 per- 
cent each from the United Kingdom 
and Switzerland, and the remainder 
from Czechoslovakia, France, Italy, 
Belgium, and Sweden. 


While specialized personnel are 
being trained in Switzerland, a tech- 
nical training school already has been 
set up at Perambur to train 500 skilled 
workers annually. Total employment 
at the factory is expected to reach 
4,000, with 75-percent skilled workers. 





Swedish Passenger Car To Be 
Entered in U. S. Market 


The Volvo passenger car will be dis- 
played by Aktiebolaget Volvo, Gote- 
borg, in the Swedish pavilion at the 
California fair in Sacramento, as part 
of an attempt to enter the U. S. mar- 
ket, according to the Swedish press. 

The Swedish manufacturer appar- 
ently has appointed a representative 
in Los Angeles, and initial sales efforts 
will be made in the Western States. 
The campaign will be extended east- 
ward if circumstances warrant. Sales 
efforts reportedly will be aimed at 
developing the two-car family market. 





Ireland’s exports of beef cattle rose 
sharply in the first 6 months of 1955 
to more than 67,000 fat cattle and 
276,000 feeder cattle, the Foreign Agri- 
cultural Service reports. 

This represents an increase of 40,000 
head of fat cattle and 45,000 head of 
feeder cattle over exports in the first 
half of 1954. 
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Nicaraguan Business... 
(Continued from Page 2) 


for cotton cultivation. Fertilizer use 
was on the increase in cotton plant- 
ings, some growers using it for the 
first time on land which already had 
produced several crops. Preliminary 
estimates for next year’s cotton har- 
vest ranged from 250,000 to 275,000 
bales. 


More than 430,000 quintals of cof- 
fee had been sold for export as of 
June 30, and it appeared that the 
final export figure might exceed 460,- 
000 quintals. Because of the pro- 
longed dry season, it was estimated 
that the next coffee crop would yield 
from 20 to 40 percent less than the 
last. There was considerable discus- 
sion regarding Nicaragua’s possible 
participation in the proposed Inter- 
national Coffee Office’s export quota 
system for the stabilization of coffee 
prices. 


Nicaragua’s difficult port situation 
was highlighted in the second quarter 
as ships were lined up for days wait- 
ing to be unloaded and reloaded, both 
at Corinto and at San Juan del Sur, 
while warehouses were clogged with 
imports and exports. Rail facilities 
also were overburdened. 


Port Expansion Planned 


At the end of June a Danish engi- 
neering firm which had surveyed the 
port of Corinto reported to the Nica- 
raguan Government. The plan calls 
for the expansion of the docking and 
warehousing facilities in several stages 
over a period of several years. If the 
plan is acceptable to the Government, 
it is expected that foreign financing 
will be sought to cover part of the cost 
of the project, after which invitations 
to bid on actual construction and in- 
stallations will be issued. 


The National Cement Co. completed 
a $l-million plant expansion which 
more than doubled previous produc- 
tion capacity. The plant management 
hopes to resume exports when local 
consumption demands are satisfied. 
Activity in the conustruction industry 
was at a high level in the first half 
of 1955—a continuation of 1954 levels 
when only 60 percent of local cement 
requirements could be supplied by 
local production.—Emb., Managua. 





Sweden’s cotton imports in the first 
10 months of the 1954-55 marketing 
year amounted to 120,000 bales of 
500 pounds gross, an 8-percent in- 
crease over the 111,000 bales imported 
in the corresponding period of 1953-54, 
the Foreign Agricultural Service re- 
ports. 

Imports from the United States 
also increased, amounting to 49,000 
bales, as compared with 38,000 bales 
shipped a year earlier. 
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Upward Trends 
(Continued from Page 19) 


Table 3.—U. S. Imports of Leading Commodities, by Areas 
{Millions of dollars] 





American Western Far 
Commodity: and period Total Canada Republics Europe East? = 
Coffee 
January-June 1955 ............. 654.9 (X) 592.2 2 4 
January-December 1954 ........ 613.6 (X) 566.8 on 13 Ry 
January-June 1954 .........60-. 872.3 — 792.5 (X) 19 a 
Cane sugar " 
January-June 1955 ............. 230.4 (X) 158.2 2 72.0 
July-December 1954 ............ 151.8 (xX) 108.1 _- 43.6 " 
January-June 1954 ............. 258.5 1 190.3 2 67.9 i 
Other foodstuffs and beverages * hs 
January-June 1955 ............ 689.1 126.5 190.5 156.6 105.5 10 
July-December 1954 ............ 686.8 168.1 182.2 172.6 87.6 oy 
January-June 1954 .....cccccees 733.4 155.8 187.4 165.7 104.5 110g 
Crude rubber 
January-June 1955 .....cccceees 211.8 = 3 (X) 196.1 184 
July-December 1954 ............ 139.4 ~- 2 (X) 126.7 12s 
Januarv-June 1954 ............. 122.6 — 1 (X) 112.9 ry; 
Wool, unmanufactured 
SOMUATE-TUNG IGGS ..ccccccccecs 135.6 2 406 7.8 58.8 a 
July-December 1954 ............ 105.3 4 30.1 5.0 48.5 23 
January-June 1954 iia di dine tie 117.3 3 35.6 4.5 54.4 25 
Nonferrous metals, including ferroalloys * 
Januarv-June 1955 .........0.-. 689.5 201.5 178.1 107.4 109.1 103 
July-December 1954 ............ 631.2 179.6 163.9 99.9 97.0 0) 
January-June 1954 ............. 758.3 185.1 204.5 124.6 121.9 129 
Paper and paper materials * 
SONUATV-SUNG IGSS ...cccceccccecs 473.2 4296 1 38.9 3.0 2 
Julv-December 1954 ............ 475.2 430.3 (xX) 41.7 1.5 * 
January-June 1954 ............ 450.4 410.1 1 36.8 18 ! 
Petroleum and products ; 
SOMUOTI SOMO TONS. cccccccccses 498.2 14.4 271.3 (X) 11.4 mM 
July-December 1954 ............ 421.3 5.3 2453 (xX) 13.5 1572 
Januarv-Jure 1954 ............-. 407.1 2.9 239.5 2 13.4 181! 
Textile manufactures * 
January-Jure 1955 ............. 271.1 3.7 17.5 141.7 973 4 
July-December 1954 ........... 228.8 3.8 109 128.3 PAB rT) 
Januarv-Jine 1954 ............. 201.2 4.7 13.7 104.9 68.6 4 
Machinery and vehicles * 
SOTRURTT—TUMO TONS cccccccccccce 218.1 78.7 1 192.9 73 1 
July-December 1954 .........++. 169.0 440 3 115.0 68 2 
Jaruary-June 1954 ......cc000 189.8 70.5 1 112.3 41 3 
Sawmill preducts * 
January-June 1955 ............. 152.5 125.7 9.1 (X) 5.7 hi 
July-December 1954 ............ 153.5 138.6 74 (X) 59 12 
January-June 1954 ..... or 98.7 85.0 7.4 a 48 ll 
Chemicals and related products ? 
Januarv-June 1955 .........s06-. 134.5 49.7 18.4 57.6 26 $4 
July-December 1954 ............ 107.1 33.6 12.3 52.3 22 $1 
January-June 1954 .........cece 142.2 55.9 19.2 59.5 2.7 43 
Iron and steel-mil! products * 
Januarv-June 1955 .........e0.- 644 12.7 2 45.0 58 2 
July-December 1954 ........... 66.7 12.7 1 50.0 32 3 
January-June 1954 ........... . 54.6 8 (X) 453 1.6 2 
All other commodities * 
January-June 1955 ...... cescee Ge 187.4 157.7 402.0 198.1 85 
July-December 1954 ............ 988.9 205.9 134.8 362.8 169.4 815 
January-June 1954 .. ; 879.5 155.9 128.2 315.9 167.3 1 
Total imports for consumption * 
January-June 1955 ............. 5.483.9 1,254.5 1,629 1,109.4 870.1 6104 
July-December 1954 ............ 4.948 6 1,236.9 1,467.8 1,050.8 699.2 49 
January-June 1954 . 5 5,285.9 1,148.1 1,822.7 989.3 732.2 593.6 
Excess of warehouse entries over withdrawals 5 
January-June 1955 ........... ; 30.4 3.1 78 —1.0 18.6 19 
July-December 1954 ............ 23.5 3.7 13.6 7.1 —44 35 
January-June 1954 ............ —47.7 —13.3 —13.8 —8.9 1.7 —I34 
Total general imports 
Januarv-June 1955 ............ 5,514.3 1,257.6 1,647.3 1,108.4 888.7 6123 
July-December 1954 ............ 4,972.1 1,240.6 1,481.4 1,057.9 6948 a4 
January-June 1954 ..... 5,238.2 1,134.8 1,808.9 980.4 733.9 5802 
1 Data distributed by commodity represent imports for consumption 
2 Includes Southern, Southeastern, and Eastern Asia plus Australia and other Oceania. 
* Totals include estimates for low-value entries not distributed by area 
‘Area totals include estimates for low-value entries not distributed by commodity. 
5 Minus sien denotes an excess of warehouse withdrawals over entries. 
(X) Less than $50,000. 
invest : 
conditions and outlook 
for United States investors 
From U. S. Department of Commerce Field Offices, 
or from the Superintendent of Documents, U. S. 
Government Printing Office, Washington 25, D. C. 
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U. S. GOVERNMENT ACTIONS 
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Supplemental Credit 


Given to Ecuador 


The Export-Import Bank of Wash- 
n has announced the authoriza- 
tion of @ credit to Ecuador in an 
amount not to exceed $900,000 to as- 
sist in financing the dollar costs in- 
yived in the construction of terminal 
puildings for the Quito and Guaya- 
quil Airports. 

This credit supplements a loan 
made by the bank in 1954 in the 
amount of $2.5 million to finance 
the construction and improvement of 
mnway facilities at these two air- 

rts. Under the construction con- 
tract which the Government of Ecua- 
dor has with Smith Engineering & 
Construction Co., of Pensacola, Fla., 
the runway project is progressing on 
schedule. 

The Guayaquil Airport is a very im- 
portant field supporing international 
traffic between the United States and 
Panama to the north and the airports 
of the west coast of South America to 
the south. The airfield at Guayaquil 
has open-weather conditions most of 
the time. The Quito airfield serves 
the capital of Ecuador and accommo- 
dates important air traffic. 

Construction of the terminal build- 
ings and completion of the new run- 
ways should provide adequate facili- 
ties at both airports to accommodate 
the steadily increasing air traffic in 
Ecuador. 

All of the local currency costs re- 
quired to construct the terminal fa- 
cilities will be met by Ecuador. The 
dollar credit from the Export-Import 
Bank will be repaid over a period of 
approximately 15 years with interest 
at the rate of 5 percent per annum. 
The project will be supervised by a 
U.S. engineering firm, and construc- 
tion will be undertaken by U. S. con- 
tractors. 


White Potato Tariff Quota 
Reduced for 1955-56 Season 


A total of 1 million bushels, of 60 
pounds each, is set as the quantity of 
white potatoes, other than certified 
seed, that may be admitted into the 
United States at the reduced import 
duty ot 37%4 cents per hundred pounds 
in the year which began September 
lb, 1955, the Commissioner of Customs 

announced. 

The corresponding tariff quota for 
White potatoes for the 1954-55 season 
Was 4.485.000 bushels. 

Under its trade agreements, the 
United States has undertaken to ad- 
mit annually a minimum of 1 million 
lishels of white potatoes at the re- 
duced duty rate, with the provision 
that if domestic production in a given 
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Licensing Policy Announced for Nickel 
Commodities, Selenium, and Titanium 


Fourth-quarter export licensing of 
nickel-bearing scrap will continue un- 
der the policy established for the sec- 
ond and third quarters, the Bureau 
of Foreign Commerce has announced. 

Under this policy, exporters are re- 
quired to submit evidence of unsalabil- 
ity in the domestic market in support 
of applications to export the following 
commodities: Clean nickel alloy scrap 
containing less than 50 percent nickel, 
contaminated nickel alloy scrap, 
nickel-copper alloy scrap, and con- 
taminated nickel-bearing stainless 
steel scrap (Schedule B No. 654502); 
clean cobalt scrap containing less than 
50 percent nickel, and contaminated 
nickel-bearing cobalt scrap (B No. 
664526), BFC states. 

Pure nickel scrap, clean nickel alloy 
scrap containing 50 percent or more 
nickel, clean nickel-bearing stainless 
steel scrap, and clean cobalt scrap con- 
taining 50 percent or more nickel will 
not be considered for export. 

A quantitative quota of 25,000 
pounds has been set for exports of 
nickel in cast and rolled anodes and 
nickel alloy shot (B No. 654502), and 
pure nickel powder (B No. 619159), in 
the fourth quarter. This quota is the 
same as that established for the third 
quarter. 


Titanium Commodities Open-Ended 


BFC also announced that exports of 
certain titanium commodities, pre- 
viously under strict short-supply con- 
trols, now have been open-ended for 
the fourth quarter. 

Under open-end, no quantitative ex- 
port limitation is set, but exports are 
controlled to protect the national se- 
curity. 

The open-ended commodities are: 
Titanium sponge and scrap (B No. 
664572); intermediate mill shapes, in- 
cluding billets, ingots, sheet bar and 
slabs (B No. 664574); other mill prod- 
ucts (B No. 664576); and titanium 
powder of 99 percent purity and above 
(B No. 619159). 

Titanium powder of less than 99 per- 
cent purity has been under open-end 
since the first quarter of 1955. 

In addition, BFC said that an export 
quota of 6,000 pounds (selenium con- 
tent) has been established for sele- 
nium in the fourth quarter. This is 





year should be estimated as less than 
350 million bushels, the tariff quota 
for the next 12-month period would 
be increased accordingly. 

The Department of Agriculture esti- 
mate of domestic production as of 
September 1, 1955, was 392,539,000 
bushels. No increase above the mini- 
mum is therefore called for. 


the same as that set for the third 
quarter. 


The quota includes: Selenium pow- 
der (B No. 619159), metal (B No. 
664998), salts and compounds includ- 
ing selenium dioxide (B No. 839900), 
salts of organic compounds (B No. 
839750), and selenium-containing pig- 
ments (B No. 842900), selenium-con- 
taining rubber compounds not of coal- 
tar origin (B No. 829810), and ferro- 
selenium (B No. 622098). 





Exim Bank Gives Guaranty 
For Venezuelan Project 


The Export-Import Bank of Wash- 
ington has announced the authoriza- 
tion of a guaranty to assist a joint 
venture consisting of S. J. Groves & 
Sons Co. of Venezuela, Inc., Brillem- 
bourg-Villegas Asociados, C. A., and 
Constructora Nacional de Tuneles y 
Carreteras, C. A., in financing the 
construction of two sections of the 
Guarico River Dam adjacent to Cala- 
bozo in the State of Guarico, Vene- 
zuela. 


The financial assistance to be given 
by the bank will take the form of 
a guaranty to the First National Bank 
of Chicago in connection with the 
purchase of drafts drawn by the joint 
venture on the Ministry of Public 
Works of Venezuela and accepted by 
it. The Export-Import Bank’s guar- 
anty will be limited to 80 percent of 
the amount of the drafts, but not ex- 
ceeding $4,125,000, and will be condi- 
tioned to protect the bank with re- 
spect to currency fluctuations and 
nonpayment of the drafts resulting 
from a failure of performance by the 
joint venture. The drafts will mature 
at quarterly intervals from July 31, 
1956-April 30, 1958, with interest at 
the rate of 6 percent per annum. 


The Guarico River Dam will be of 
earth fill approximately 9 miles long, 
varying in height from 3 to 100 feet, 
and is one of two dams included in 
a major irrigation project in Vene- 
zuela. The cost of the entire project 
is estimated at the equivalent of $43.6 
million. The cost of portions of the 
project involved in this financing is 
estimated at the equivalent of $12.9 
million and will require approximately 
$6.5 million worth of U. S. equipment 
and services. 





The French Tobacco Monopoly’s 
output of cigarettes during the Jan- 
uary-May period of 1955 totaled 36.8 
million pounds, up 3.4 percent from 
the 35.6 million pounds produced in 
the corresponding period of 1954, the 
Foreign Agricultural Service reports. 
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Exim Bank Authorizes Credits 


The Export-Import Bank of Wash- 
ington has announced the authoriza- 
tion of three exporter credit lines to 
assist U. S. exporters in financing 
the sale abroad of productive capital 
equipment and related services of 
U. S. origin as follows: 

e$10 million to assist the Cater- 
pillar Tractor Co., Peoria, Ill., in fi- 
nancing its export sales of tractors, 
road machinery, earth-moving equip- 
ment, diesel engines, and diesel-elec- 
tric generating sets. 

e$1 million to assist the Continental 
Supply Co., Dallas, Tex., in financing 
its export sales of tubular products, 
machinery, and other supplies for the 
production, transportation, refinery, 
and marketing of petroleum and gas 
products. 

©$100,000 to assist R. M. Wade & Co., 
of Portland Oreg., in financing its 
export sales of sprinkler irrigation 
systems. 


Under these lines of credit the ex- 
porter is required to obtain payment 
in cash of not less than 20 per cent 
of the invoice value of each export 
sale to be financed and to participate 
by carrying not less than 25 per cent 
of the deferred payments. The Ex- 
port-Import Bank then will guar- 
antee against default without re- 
course to the exporter up to 75 per 
cent of the deferred payments on 
each sale. Thus the exporter is en- 
abled to carry the obligations of the 
foreign importer with assurance, or to 
sell them to commercial banks or 
other financial institutions in the 
United States designated by him. In- 
terest rates on obligations are to be 
not less than 5 percent per annum, 
payable not less frequently than semi- 
annually. 

These actions bring to 115 the num- 
ber of exporter credit lines estab- 
lished by the bank since this program 
was inaugurated in November 1954. 


Lines of credit authorized to date 
under the program total $164,960,000. 

The Export-Import: Bank also has 
announced the authorization of four 
credits covering transactions under 
previously announced exporter credit 
lines. These are: 

e$120,000 to assist The Oliver Corp., 
Chicago, Ill., in financing under its 
exporter credit line, export sales of 
agricultural and industrial machinery 
and equipment to Frederic W. Smith, 
Ltd., Wellington, New Zealand, on 
terms of 2 years with interest at 
5 percent per annum, payable semi- 
annually. 

eNot over $10,000 to assist the New 
Holland Machine Co., of New Holland, 
Pa., under its exporter credit line, in 
financing the sale of grassland farm 
machinery and related agricultural 
implements to its distributor in Mex- 
ico, Servicio Agricola, S. A. Advances 
under the line will be repayable in 
18 months with interest at 5 per cent 
per annum, payable not less frequently 
than semiannually. 

e$775,000 to assist Combustion En- 
gineering, Inc., New York, N. Y., under 
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its exporter credit line, in financing 
the sale of two boilers and related 
equipment to Instituto Nacional é& 
Industria, Madrid, Spain, on terms 
of 7 years with interest at 5 per cent 
per annum, payable semiannually, 
eNot over $192,000 to assist Mack 
Motor Truck Corp., Export Division, 
New York, in financing the sale of 
trucks and 20 semitrailers to the Min- 
istry of National Economy, Bolivia. 


The corporation will participate in 
the financing by carrying for its own 
account 25 percent of the obliga- 
tions after a cash down payment has 
been made by the buyer. The credit 
portion of the transaction will carry 
interest at the rate of 5 percent per 
annum and will be repayable quarter- 
ly over a period of 3% years. 

The trucks and semitrailers are in- 
tended for transportation of food and 
other agricultural products from the 
production areas in Bolivia to the con- 
suming centers. Increased agricultural 
production is expected to move over 
Bolivia’s new highway by means of 
these additional truck facilities, which 
will result in reduced imports of food 
products into Bolivia and thereby aid 
in conserving its foreign exchange. 
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